HT77 2 FOLEHEAIIROEY TY,

B & 5 | ENEEE BN ADERE
= % # 20185 6 B20E M 520255 9 B268 (L#RAI& L
= " THEYB) FTTY,
Ek)—bk - IHF=T7UF (UF. I*¥F—T7
URIEVLVET.) FBLT, KESLUHFH
OBMEIFH & GBEIFI<ET 2HBTHREI S AT
WA RBEBEERLSE (J— k) [CBEETL.
%E ;ggﬁogﬁt&ﬁ%ﬁﬁ#ﬁomﬁ’&ﬁ?ﬁ o, o L
) TEAETNET, D Z
B R B H | g S RoBRESEoTR. =T 7 A 1B*J- I~ : tba b77J b :_
DA I T St SAEREEDERER = .u
AEBEFUREIOEEEREET.) MY 5 (EQEHﬁEﬂ/Hg'\“ Eb)
ERERELET, I
EEMANEREEICOLNTIX, RAIELTAE
(B [F¢EE)
. S TH—T 7 ROZHiIHEE
877 Y F | spanmEs
T E B R REBEUAT FOBEIFE
xt & | £%kU—+t - | LURBHCETEZHBTR
THE—T7 U F | BIEhTLBRBEREER
HAEEBRENSRE LT, . .
. v;;;zy nggiaﬁ; 438 GRER 202547 A158)
L 77 YK DIREENEIZILH ®iT
Hh, FA4480 GRER 202549 A16H)
THRBEAHNE RERRIE~ORANAIS -
ERY—F - | BHBERFECA, FA5H] ((EiEA 202549 H26H)
IF—T7 UK QEE?*«@&“EI:IHMKE
FITFEEA,
REEBRARLD. EEMBED LRBCIARSE = £
55 (5Y BRBHOT AR ARV R&EDEHRAN
7Y = o, N >
< :\ﬁug;’:u\ BWEIFT> EITHER O DAY B BILP L BT ET,
1. 0% (FE6%) Y Eb MATT = T . RS -
R BRI Sl O0e Ly (B 154
Fo R % IR MEELR-1HA s # /N6 FF) Fk R
ﬁf:;’.i’%ﬁﬁﬁﬁﬁﬁf;"“ eooan (B BESEA 2~y L) (B iii< L
1AALEYDSEEFARFEAOREXE DR . 20254F9 H26 S 2L E D
%8 (1 5O%fY) ICEEARELR L s ) i‘ DE / E%%%ibfhﬁﬁf e
ﬁéﬁ ﬁ%ggzggu;;&m?% . EICHESE M EERE 20 L, 2 ZICERELK
HEMM TP OREMEOERI A HD ST, ERD . N o
I ﬁ&gg{f;g@a&mﬁ?n :mf:ga.§+gﬁﬁﬁa§g OEM R L OMEENEO ZHE AW LET L E
DEEMED L RN E LEHHBETS &b - N . R
*"L gﬂa?ﬂl:(i{é—;j{iﬁf:(iésﬂg 7‘?;_0)#2? l,li:: BT, RO ZERE O LK TRALH L EF £,
T 3854 BEnBYET, T p o e -
ETARED 3 - LD HEMHSOEEEHD AEL BT 7 U NIHLELT, SEBOIE
e LA ARNIRCRASEARSORR BEBY ET 55 BEVHELEFET,
= L . (25T B RS ES N
BYOHENERENSC & £RET HLDTIE n
gu iﬁg“)if:’ g%ggﬁgggﬂ@mggﬁ?ﬁ SB' m 7t JF?* jJF
DTIEHY FHA.MIH 12k o TH? £
?jk'ﬂ%l:?éL;iﬁﬁ%;{iﬁiﬁwéﬁ?%ﬁ: T 104-0031 FREPREREFE2-2-1
5 L S REDERNESE HB o LAY ET. S . : ) ;
SeE 1R 3R SR F SHEFUTE R—LR—  https://www.sbiokasan-am.co. jp
NDEADISH KEBDBZAIITEXR) ITREE
o WAL L CHTORgH-E S RENRES BOEREL S SESEOBEINSICOLTOBHLEDLE
Al o
ﬁﬁaﬂ&ﬂﬁwﬁlltﬁ&tﬁ%ﬁd)t%‘%?‘“#&“ BEE|DHBWEEaEABSELEDE LT L,
of 11 (D LY Hpr- \ Ve
RIS 7*)“—77‘/ Fmﬁaé%l&ﬁ@i%. 1% BLERRSEI oL TOBALEDY
%Eg’fﬁml:ﬁﬁt«'ﬂa%%wﬁatma 03-3516-1300 (S{IH5R : E%HD 9:00~17:00)
SELEE. BRSNS ETHA, LEMEkE
EEHELTRELET,




dKU—bk-+ELY bT70F DI—X (BREHEHERE BEAYILHL) (B [E<CLEB)
O TELLEDERERE
P FISE EPRA Nareit Developed North America e = =
o u 11 I 1 ffi # REITs Total Return Index (HE) %% ¥ f= %% woog pE
R N S A AR R e &
s B\ % OFE| T [ S

FXEH) Mgk M % RA B % % =W
201846 H20H 10, 000 - - 2, 145. 06 - - 10
141 (201847 AH17H) 9, 990 0 A 0.1 2,270.77 5.9 94.7 9
21 (201849 H18H) 10, 150 100 2.6 2,317.98 2.1 92.5 351
3 (2018411 H15H) 10, 229 100 1.8 2,320. 10 0.1 95.5 623
441 (20194£1 H15R) 9,493 95 A 6.3 2,144.51 A 7.6 92.5 1, 058
5H#1(2019-3 A15H) 10, 524 105 12.0 2, 439. 50 13.8 96. 2 1,418
6 11 (201945 A15H) 10, 314 100 A 1.0 2,425.51 A 0.6 93.7 1, 494
7H1(2019-7 A16H) 10, 228 100 0.1 2, 460. 09 1.4 96. 1 1, 305
8HI (20199 A17H) 10, 492 105 3.6 2, 540. 10 3.3 94. 6 1,082
91 (20194£11 H15H) 10, 469 105 .8 2,577.53 1.5 93.0 702
1041 (202042 1 A15H) 10, 424 105 .6 2,614. 16 1.4 94. 8 670
1141 (20204£ 3 H16H) 7,972 70 N22.9 2,095. 29 A19.8 94.3 487
1241 (202042 5 A15H) 6, 555 60 A17.0 1,737.24 Al7.1 94.5 417
1341 (20204 7 A15H) 7,384 70 13.7 1, 980. 87 14.0 94. 3 494
1441 (20204: 9 A15H) 7,942 75 8.6 2, 088. 07 5.4 95.6 543
1541 (20204E11 4 16 H) 8, 295 80 5.5 2,202. 56 5.5 95. 4 574
1641 (2021451 A15H) 8, 445 80 2.8 2,201. 80 A 0.0 96. 2 591
1741 (20214 3 H15H) 10,016 95 19.7 2,579. 34 17.1 95.9 698
1841 (202145 H17H) 10, 053 100 1.4 2,735.79 6.1 95.9 709
1941 (202142 7 H15H) 10, 719 105 7.7 2,992. 26 9.4 96.3 694
2031 (20214£9 H15H) 10, 567 105 A 0.4 3, 006. 37 0.5 96. 1 667
2141 (2021F-11 A 150) 11,332 115 8.3 3, 289. 22 9.4 95.7 644
2231(2022F-1 A17H) 11, 367 115 1.3 3, 346. 94 1.8 96.5 608
2331 (20224- 3 A151) 10, 789 105 A 4.2 3,274. 69 A 2.2 95. 1 542
2431 (20224F-5 A 16 ) 11, 144 105 4.3 3, 353. 47 2.4 95.0 517
2531 (20224E 7 H15H) 11,112 110 0.7 3,334.75 A 0.6 95.3 512
26351 (20224£ 9 H15H) 11, 556 115 5.0 3,510.35 5.3 95. 4 507
2731 (2022411 H15H) 10, 592 105 A 7.4 3,274. 86 A 6.7 95.2 440
2831 (202341 H16H) 9,974 100 A 4.9 3,110.75 A 5.0 96. 6 426
2931 (202343 H151) 10, 034 95 1.6 3, 130. 33 0.6 95.5 422
30351 (202345 A151) 10, 239 100 3.0 3, 188. 58 1.9 96. 3 420
3131 (20234= 7 H18H) 10,910 105 7.6 3, 466. 58 8.7 95.7 419
32391 (20234-9 A151) 11,132 110 3.0 3, 548. 29 2.4 95. 4 425




FEXKUV—br-tLI+T7UF DI—R (BEXREEFRE A BEBEAVYDLL) (BN FLEE)

s w oml E fﬁ _ ;jﬁ . %EW ETESIETEPR?oﬁaaITHREEtf%: "y (Eeﬁéi Bt wow
(5o B%) ;; ?ﬁﬁ Sl m = (BB % = NN A Y s
R M % RA b % % =M
33401 (2023411 H15R) 10, 883 105 A 1.3 3, 480. 19 A 1.9 95.7 395
3431 (20244E 1 H15H) 11,416 110 5.9 3, 750. 25 7.8 95.8 398
3531 (20244E 3 H15H) 11, 484 115 1.6 3, 739. 20 A 0.3 95.9 396
36351 (20244E 5 H15H) 11,978 115 5.3 3,948. 48 5.6 96.0 357
3731 (20244E 7 H16H) 12,780 125 7.7 4,248. 62 7.6 96. 7 366
3831 (20244-9 H17R) 12, 595 125 A 0.5 4,229. 30 A 0.5 96.9 342
3941 (2024411 H15R) 13, 407 135 7.5 4,518.22 6.8 96. 6 363
4041 (20254~ 1 H15R) 12, 590 125 A 5.2 4,334. 36 A 4.1 95. 4 355
4131 (20253 A17TH) 11,797 115 A 5.4 4,131.72 A 4.7 96. 8 321
4231 (20254E 5 H15H) 11, 350 115 A 2.8 4,017. 44 A 2.8 96.5 308
4340 (20254E 7 H151) 11, 520 115 2.5 4,172.12 3.9 96.0 292
4430 (20254E 9 H16 1) 11,793 0 2.4 4,298. 83 3.0 95.7 284
(TEIRIRF) (1B =A%)
4530 (20254F 9 H26 ) 11, 642. 33 — A 1.3 4,301. 74 0.1 — 268

() FLYEfigEs KOV e (Bislan) (X1 0 n¥%ey | S OBERIZ RS (Biglan) A,

() FRE H O FEUEMAEF X UG PERAI X S IR E oA,

(#£) FTSE EPRA Nareit Developed North America REITs Total Return Index (FI&E) 147 7> ROZERFKETHY . RvF~—7 TlX
VY £ A, FTSE EPRA Nareit Developed North America REITs Total Return Index (FI%E) (%, Y4i% HRiE ¥ H OBMKE T,
(LLFREC,)

() Y77y RE~vH—77 v REMAANET O T, BEETGRESHALRIIEGLRLTH L TBY £,

FTSE EPRA Nareit Developed North America REITs Total Return Index(Z-D\ T

W77 NI, SBIM=7%y b~ AL MEREHIC L > THRESNZELTYT, ¥~ 7> KidLondon Stock Exchange Group plef&
O'FTSE International Limited% &2/ /L —7 24k (LLF. #FRL T TLSE Group] & WM E4,) . European Public Real Estate Association
(LLF. TEPRA] & W hEd. ). The National Association of Real Estate Investments Trusts (LA F. MNareit] &WivEd,) (LT, #
LT G4 —) LW ET,) SIE—UIRGRNRR <, ARt RFE, REUIHRT 2 b0 TIEH Y /A,
AT 2 2 TOHFNIEZ A B —IZmB L ET, [FTSE®) KO [FTSE Russell®) 1%, LSE Group® B EKFHETHY . 71 £ AR
FNCHESOTHEA L E T, Nareit®) (FNareitDHBERHE T, TEPRA®) IXEPRAD BRERRGIE T,

AFEHUL, FTSE International Limited 32 OBESHIC L > TR SNE T, T4 B —id, AEROZSME, L TRRE, 4
Ty RAOBEEUTEZICEL T, ORI TEE2AVETA, 742 —id, H7 7 2 RO@EMKIE, ISBIM=Z7Ey hvxI 2
VMR SHORFED B S L IIARFEEOE I T 28 AEICE LT BURSUIWIRZ DT, Wik HIGE, #2252 60 TIEH Y
EFH A,




ERKV—r-ELY FT7UF DI—XR (EXRHESERE BB~V ILL) (BH

F<EE)

O L EREAh DEEMEE & HRFDHRS

FISE EPRA Nareit Developed North America

bt < O
e u 11 A W M B e total Retun Indes (B8) |2 %
s %% | BEEH (B % | A R
ag "\ Mgk % AA b % %
202545 H15H 11, 350 — 4,017. 44 - 96.5
" 5 %K 11,391 0.4 4, 055. 67 1.0 96. 8
#5434
6 AR 11,283 NO0. 6 4,026.19 0.2 96. 7
ag *)
202547 H15H 11,635 2.5 4,172.12 3.9 96.0
(€D
202547 H15H 11,520 — 4,172.12 - 96.0
” 7THE 11, 608 0.8 4,195. 31 0.6 96. 4
#4414
8 AR 11,603 0.7 4,223. 44 1.2 97.0
ag *)
20254E 9 H16H 11,793 2.4 4, 298. 83 3.0 95.7
€/l
20254 9 H 16 H 11,793 - 4,298. 83 - 95.7
453 fiﬂ rer—
(fEEIRF) (fEE A 4E)
202549 H26 H 11, 642. 33 Al1.3 4,301. 74 0.1 —

(78) MIRIEMEAGARIE 1 5 024720 o fidd: (BUBIAT) AZ, MEHE=RITH & .




EXKV—br-€LIFI7UF DI—X (EXREENRE BB~V ILHL) (BN ELLE)
BRELIRDERZR

B SR UROBEEMBEZ DK (2018486 F 20 F ~ 202549 A 26 )
()
24,000
21,000
18,000
15,000
12,000
9,000

6,000

3,000
0 1 L I 1
2018/6/20 2019/5 2021/5 2023/5 2025/5 2025/9/26

— EHE{fEE — DEEHIREEENE
-~ FTSE EPRA Nareit Developed North America REITs Total Return Index (FE)

(1) Bl & g REEMmEIT, Dhdd (BLEIRD 20 ICHEREL- b0 LR LTHELELDT, 77 NEHOEEN T +—
VU ARERTHOTT,

(1) HEEEZEHEETI0E I DOV TIEBEFENZHHAOa—XIc LW BV £+, £72. 77> FOBAMBEEIC X 0 @Big: b i
DET, LEMR-T, BEFKOBKORNERTHLOTIEH Y A,

(1) ZE¥FE¥E, FTSE EPRA Nareit Developed North America REITs Total Return Index (FH#) T,

(1) e REIEEMER KOS SB BT, REHR (201846 H20H) OMEALEMA L F— L2 X ITHEEkL Tk £,

@ e kDB EEE (201846 3 20 B ~202549 A 26 )
KEY — R, BN HI 520204 2 H e Tlt, U — b BRI S R AR 7 &8
PSR, ERLE LR, Lo LZ0@iE, #7800 F 51020 i R AL L 0 &5EE B0 M 516 4

N, B LELE, 3 ATHURT, KEERREMROEmRSLY 7 F B OERIZH O RFEEF(L~OMFN
B, KFELE LT, 20224EICAD & @A V7 L EEFISCKEREfHEHEES (FRB) MEGBHRERE] X #5D
LA R L, BHAERMO LFZ25%FTY — S OFFWEHEINA~OBESmE D . KL E Lz, 2023411 A LIk
IE, A7 Vb2 E RIS T ~OMEREE Y, BEMSFINMEFEFEE L b, FOESF LELE,
20244E12 7 PARRIR, JOEBRZETHAI L T 0 P RIS K 2R EE~OERE S, FIFIEEfE N L E L=,
20254 5 H A5 8 A ANz Tk, BIBiSI& EIFIC L B4 v 7 VAR RALEBLIZ £ 5 BT BCB b N & S
7-—F. RKEEEEEOZESZWOMRESL, FEY — FD20254FE 4 — 6 AWIEMIRRIGE -2 Rz
720 HRIEIZZ LW & 7220 F Lz, Z20%I%, FEiis OB 2 R85 RF R 25 1 TRYFI T ~0
WA EmEY ., KXEY — FHBITER LE LA,



FEXKUV—br-tLI+T7UF DI—R (BEXREEFRE A BEBEAVYDLL) (BN FLEE)

B RO T P RDFE— T+ U F (201846 3 20 B ~202549 A 26 )

<EtkU—F-2LIFI7Z7UF DaO—R (EXEESRE/ABAYIREL) (BH [F(LB) >
FEEENGTHD [k — b - v F—T7 7 F) OZIKFZROMALLRIL, #1290% L, ETHER IE, Lo
FHANZHERF L E LTz, 7o, EEHANEEEEIC O X E LR, EHOEAFEHIZAIY | 2~y V2TV EH
ATLT,
7o, 20254F 9 HA& 1%, FMIERpE h EEROZEERICEI VB A, 9 H26RICEREZ I F L,

OdkV—1h - =w¥—=77F

U— b OMALRIE, BA90%LL EAAE L, Wiz kbE L,

LK OREF B E LTS B L OMEBISEIN DN Y 2= — 2 ZEH L, fidRI o8& s oE RIS O
ReEHELELE L, Fo, RABMHOANEZ 2TV, REZRFR— b7+ U AOMELAELE L,

B SELRDLET 7 RO FT—T EDER (20184E6 H 20 H ~20254£9 F 26 F)

YT 7 NIIBEDR U F~—27 2T TR FEAN, HEELER LRELCROIEEMAEO KL RIL, &
EHeH & LT AFTSE EPRA Nareit Developed North America REITs Total Return Index (&) D% TEH
nFEL,

@ sice (201846 H 20 H ~20254E9 H 26 H)

RELROBEHOGEEICHEELTUL, 1 ~23—U% TELIEIW, YERBIOSESIC S ELTL, 4
Bl EHTRIY | yBCFTRERE, FEEIAERESR A B LT, D LB Lz LE L, k. INAESEUCTE T2
Mol RBIRIIT O LTiE, EHOIEARTG & F—O@EHE2TWE L,

(BAr: [, 1A% - Biglil)

435 448
H A 20255 5 116 F ~ | 20257 7 A 16 H ~
2025%E7 158 | 20254E9 H16R
BTG R 115
(rf FEHEAMAR L 3E) 0.988% —%
B OIS 71
LI DI LIS 43
B oy i ek A 10, 678 10, 720

() P EEAEARAE RIS Rl e (BLSIRT) OMIAREREMAR (DEEAZ) [T 2HETHY . 77 FOREERLITRRY £,
() BHOILE, BHOEAELSMI MR TR CTRIEL TV b EH"UMNR &L B LRWEERH Y £,



FEXKUV—br-tLI+T7UF DI—R (BEXREEFRE A BEBEAVYDLL) (BN FLEE)

O1 /A% Y DERBAM (20254 5 B 168 ~20254 9 A268)
FAIH~ A5
g i) I
5 : % % | & % A R o #® =
] %
(a) 1B it H i 69 0.606 | () (ZFEMM = 1ERHNR 0> TR HME R4 X 2 568N R
(& 5 = # ) (38) (0.331) | ZEL-BA DR OXHE
( W % = ) (30) (0.262) | RAEABEESEBELOEN, NENTOT7 7 FOEHE, BA%KO
1 AR 0
( = % = # ) (1) 0.012) | ERMEOEE, BERLNHOBROETORME
) 78 H £ 3 F %K # 1 0.010 | O) EEECFEE =FERHMTOE ZEFHE - EREMTOEEZ 5K
SEREFLTHRNL, AMGEESE0RE OB, 88 A AL 5 A
(¥ & 17 5 GE %) (1) (0.010)
c) = o M #F H 3 0.027 | () 20t i =1ERERT 07Ot -+ ERBR D O FR% 580 &
( " % & H ) (2 (0.022) | BAEBRMIT, MMIBY HIREHTHICEL ) AEASEORERTEED
Bl - BEOBESICET 2B
(% & & H ) (1) (0.005) |BEBMIT, BEEABICKL) 77 FOBEBIHRLE A
(. = o f ) (0 (0.000) | £z, FEFHEONAEICET 5L OMOHEER
= 7t 73 0.643

VR O SR SEHEMR AR, 11, 471 T,

TERHIR P OB GHEBLEDOD D% b OIIHABEZETe) (X, B - M X0 M DB LB H 5720, IR X0
L7z R T,

FEFN IV CTHREMEII AR T, ZOMIZAIEA Z L ICHRBIMNE AL THY £,
FREELFER B LOZOMBRIE, L7 7 FRHHBAN TN DY =T 7 2 RRXA -0 5 b, B7 7 v FICHIET 2 60
EEHET,

FHRI LI OA) OZNZTROB M (MARMOERZETe) 2 ERBIR T OFAIEEMA TR L TI004 R L2 b0 T, HA
T AN BRI HA L TH Y £,




EXKV—F LI bT7F Da—R (BEXRAEHBRE BB~V IDLL) (BH FEE)

(BE1ER)
ORREx

TERCHIRI R OIER - EEIC o To B A OMEE URAIE LT, ZEFEE BEEEFEEB X
OERER B B2 BR <) 2 VERCHIT o o0 -2 52 25 M O B AERCIIRT FR O SR B VEAIAE (1 02
720) ZRERUZBCHRLZBRESR (BF) 121.711%TT,

ZDhEEF
0.07%

EREEER —
(B5t=t)
0.03%

EIRRESERE
EXESRD

0S0%

() 77> ROBMI1 TS0 0B A CTHWE@EECE Y BEHLZLOTT,

() AFME, FAlE LT, ZEETHR, EEERETARS LOHEMRERIGI B A2 & A £ A,

(1) KLegid, FREFLTd,

(GF) Y77 ROERIL, ~V—7 7 FRXH-T=EHE2ERET,

(7)) EFRROFRRFECHHELZLO T, 20k, INOLOEIEHL FTHLEETH Y, EEICRE L-EAOLE L TR0 $5,



ERKV—br LY FT7UF DI—XR (EXEHESERE BB~V ILL) (BF

FLER)

1t

OFERUEGIDIRR

&

(20254 5 A16H~20254 9 A26R)

.%ﬁ#&ﬁ%éﬁﬁ%ﬁ#o);ﬁ@ AR IR

5431 ~ 545 1]
& i [ & fift i)
5] Ei 4% il 5] % 4% il
ERE TH TFn M
kY —F e wHF—T757 K 1, 657 7, 400 71,414 323, 985

(1) AL IO C,

OFEERA & DEGHKIRF

(20254 5 A16H~20254 9 A26R)

FYFHTI TS VWET A,

FIFBRA LT, HEEAROEEENBET D EAE NRBIHICHE ST D RIHEBRERA T,

O AEEDEM (20254 9 A26 A7)
HMFEAZEOMANIT I SWVWERTA,
. ERAEARES
A2k
# i m] #
Fn
kY — b - —T 7K 69, 756
() 1o BRI,
OB EBEXMEDIER (20254 9 F 26 A7)
A A = E
. i R I ®
T %
o—)L e m— 2 FOfh 268, 853 100. 0
BeE (g st e R 268, 853 100. 0

() FRATER O HAL A 39045 T,




dKU—bk-+ELY bT70F DI—X (BREHEHERE BEAYILHL) (B [E<CLEB)
O¥E. BfF. TARWMERE (B%) [figEnik:
- H FASHIA 44K & W
- 20254 7 A 15 H BIfE 20254F 9 16 H BIfE 20254 9 A 26 H BIfE
! &} !
A &E 297,233,715 285, 549, 483 268, 853, 910
gL . m— 8,143, 397 6,518, 587 268, 844, 841
kY — K - =7 7 N GHlA) 289, 090, 234 279, 030, 830 -
IR B 84 66 9, 069
B) &fE 4,849, 490 825, 929 127,094
AL 53 Fid 4 2,918, 862 — —
ERiN 3 Ok 1, 104, 864 2, 547 29
RIMEFEH 819, 230 816, 866 126, 060
Z DAL H 6,534 6,516 1, 005
(C) #EEMRIE(A—B) 292, 384, 225 284,723, 554 268, 726, 816
JEAR 253, 814, 152 241, 429, 281 230, 818, 672
TR R A5 4 38, 570, 073 43,294, 273 —
fEE 2208 & — - 37,908, 144
(D) ZIEHLOK 253,814, 1520 241,429, 2810 230, 818, 6720

1 A0S Y EE{HZE(C/ D)
1A% Y EEMEE(C D)

11, 520M

11, 793H

11, 642 338%

(1)

FHRMAEIRICEIT 2 1 147 0 OME PERIL, H5433511. 152011, 254431, 17931, {EEREL. 1642331 T,
BT 7 ROEASH E T ARFIL2TL, 399, 949 | 5543 ~ 45 Wt B N ER E o AREH L9, 410, 767, 5543~ 45— EB AR A e AR BE I

49,992, 04411 T,




dKU—bk-+ELY bT70F DI—X (BREHEHERE BEAYILHL) (B [E<CLEB)
OoEH‘ENDIKR
A3 H444 455
H H 2025455 A16H ~ 202547 A16H ~ 202549 A17TH~

202547 A15H

202549 A 16H

202549 26 H

(A) EEHZINE
Z HURILE.

(B) HifFE#TEBE
D= £
SEEE

C) 1SFtHmENE

D) HHEBIE(A+B+C)

(B) migligiigsns

(F) ammfgE=Ens

(Fid 24 S5 4 24 %8)
Fe B AR Y 45)

@ E(D+E+F)

H WEHES
RIPIRMIBES (G+HH)
EEEHE(D+E+F+H)
EIMEFEERG A

((REEZEET )
(Fe B4 H 4 48)
Sy Bl e RE AL 4

AR A 6

]
3,511
3,511
970, 286
, 224,838
254, 552
825, 764
7,148,033
27,198, 548
7,142,354
(200,904, 551)
(A193, 762, 197)
41,488,935
A 2,918,862
38,570,073
7,142, 354
(200,910, 007)
(A193, 767, 653)
70, 120, 296
A 38,692,577

> >
o ~

]
3,218
3,218
412,239
, 504, 807
92, 568
823, 382
6,592,075
29, 701, 291
7,000, 907
(191, 536, 626)
(A 184,535, 719)
43,294,273
0
43,294,273
7,000, 907
(191, 539,974)
(184,539, 067)
67, 294, 549
A 31,001, 183

> >

=

31,154

31, 154

A 3,387,423
254
3,387,677
121, 065
3,483, 334
34,698, 130
6, 693, 348
(' 183,122,013)
(176, 428, 665)

> D> >

37,908, 144

) HIRORTOH T B) BfFI#FTE BT,

1) HEORBO P T F) BMERERBE L H DO, [FREDIBMBEDE, BN

RO ZIZ LD b DEEHRET,

(
() HHLEOWRILO P T () ST F I 1 LEFEHRMI T 2 HA B MY H 2 Z O TRTR L TVET,
(
(

FRIE LT B ICAR & 72 LW e 225y 2 DD E T,

H) U7 7 RRRENGRE LT BREEFEMEOERNORRICIE D RO BT B E2ELT 2501080 0 UMERICET O &

JHIE517, 3464 T,
() WaE sl 4

R 431 Fa4
() Fid X4 S0 A (B PR %) 1, 804, 402 1,026, 19819
(b) A MGES SR B RS SRS HTR%) 09 0
(o) [ERERIRICHE 9~ 2 WS JHHE 200, 910, 0071 191, 539, 974
(d) 1EFERIRICHUE T 2 /Bl L 71, 234, 7561 66, 268, 3511
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ZASHE A HL 10, 000, 000 [ 230, 818, 6721 220,818,672 |5 & . 0O %&| 230,818,672

ot AR #H 10, 000, 000 230, 818, 672H 220, 818, 67219 | 1 5 0% 7= 1 {Ei#4 11, 642F9338%
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B _ s 177 02472 0 5 EA
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FH1H 10, 000, 000H 9,989, 7544 9,990H 0 0.00%
%2 4 346, 394, 358 351, 600, 497 10, 150 100 1.00
% 34 609, 224, 220 623, 172, 091 10, 229 100 1. 00
%4 1, 114, 839, 835 1, 058, 332, 277 9,493 95 0.95
%5 4 1, 348, 264, 597 1, 418, 866, 744 10, 524 105 1. 05
%6 4 1, 448, 997, 748 1, 494, 429, 256 10,314 100 1. 00
%7 1, 275, 943, 720 1, 305, 047, 469 10, 228 100 1. 00
% 8 M 1,032,127, 865 1,082,948, 136 10, 492 105 1. 05
%9 671, 036, 262 702, 476, 108 10, 469 105 1. 05
#5104 643, 670, 636 670, 972, 768 10, 424 105 1.05
11 612, 126, 530 487, 986, 862 7,972 70 0.70
#5124 636, 316, 381 417, 099, 225 6, 555 60 0. 60
#5134 669, 413, 671 494, 301, 558 7,384 70 0.70
#5141 684, 685, 599 543, 751, 129 7,942 75 0.75
#5151 692, 003, 177 574, 017, 046 8, 295 80 0. 80
#1614 700, 326, 667 591, 427, 002 8, 445 80 0.80
1T 697, 880, 453 698, 991, 177 10,016 95 0.95
51814 706, 135, 511 709, 857, 081 10, 053 100 1.00
#5194 647, 993, 518 694, 567, 829 10, 719 105 1.05
520441 632, 064, 551 667, 872, 820 10, 567 105 1. 05
o1 569, 164, 622 644, 966, 811 11, 332 115 1.15
522141 535, 065, 073 608, 221, 142 11, 367 115 1.15
52314 502, 741, 221 542, 425, 336 10, 789 105 1. 05
524141 464, 753, 796 517, 937, 542 11, 144 105 1. 05
52514 461, 194, 098 512, 487, 005 11,112 110 1.10
52611 438, 821, 392 507, 080, 600 11, 556 115 1.15
T 415, 824, 736 440, 435, 266 10, 592 105 1. 05
#5081 427, 725, 388 426, 601, 662 9,974 100 1.00
#5091 421, 527, 549 422, 954, 421 10, 034 95 0.95
530141 410, 647, 749 420, 468, 305 10, 239 100 1. 00
#5314 384, 405, 668 419, 374, 527 10,910 105 1.05
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53210 382, 272, 146 425, 533, 2171 11, 1324 11019 1.10%
5330 363, 409, 472 395, 503, 039 10, 883 105 1.05
55348 348, 707, 820 398, 079, 383 11,416 110 1.10
45351 344, 924, 554 396, 095, 746 11,484 115 1.15
53639 298, 304, 540 357, 320, 880 11,978 115 1.15
5371 286, 457, 078 366, 097, 471 12, 780 125 1. 25
55381 272, 229, 972 342, 862, 616 12, 595 125 1.25
53930 271, 447, 315 363, 916, 377 13, 407 135 1.35
54091 282, 531, 687 355, 710, 924 12, 590 125 1.25
A1 272, 367, 696 321, 302, 236 11, 797 115 1.15
g421 271, 399, 949 308, 043, 156 11, 350 115 1.15
554310 253, 814, 152 292, 384, 225 11,520 115 1.15
5441 241, 429, 281 284, 723, 554 11,793 0 0. 00
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FTSE EPRA Nareit Developed
} N e #e i # | North America REITs Total |# % {3 it W ow
S B i Return Index (H&) ZF ?’?_: w o %
Woow k| eEEw (g0, L[ AEE

M % A v b % % k!
1731 (202149 A15H) 30, 769 44.2 3,006. 37 44.0 97.2 5, 624
18341 (202242 9 A15H) 36, 344 18.1 3,510. 35 16.8 96.5 4, 467
198 (202342 9 A15H) 37, 722 3.8 3, 548. 29 1.1 96.5 4, 266
204 (20244£ 9 F17H) 46, 145 22.3 4,229. 30 19.2 97.8 4,706
214 (202549 16 H) 46, 193 0.1 4,298. 83 1.6 97.6 4,168

() HAEREEIX 1 F o470,

(1) FTSE EPRA Nareit Developed North America REITs Total Return Index (%) 137 7 v ROZBEHEHKTHH, XvF~—7 TlE
Y FH A, FISE EPRA Nareit Developed North America REITs Total Return Index (FI&E) i, 4% HEiE 2 A O BHLE T4,
(LLFHEC,)

() BRI AHRBETRRIN TV LHEMEAEH L TR, #MEC#-> TEESNIHERH D 3,

FTSE EPRA Nareit Developed North America REITs Total Return Index(Z-D\ )T

W77 RiE, SBIM=Z7ky h~3%P Ay MEREIHIC L > TRIESNZREGMLTY, 47 7 FidLondon Stock Exchange Group ple
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2024429 A17H 46, 145 - 1, 229. 30 - 97.8
ES 46, 120 AO. 1 4, 240. 70 0.3 97.4
10H K 49, 617 7.5 4,523.08 6.9 98.0
BES 50, 110 8.6 1, 592. 69 8.6 97.9
12H K 48, 046 4.1 4, 376. 24 3.5 96. 8
20254F 1 K 47, 508 3.0 4,351. 49 2.9 97.2
PES 47, 066 2.0 1, 345. 25 2.7 97.6
EES 45, 250 AL.9 4,197. 74 N0 T 97.8
4 1K 42, 476 N8.0 3, 888. 21 A8, 1 97. 1
FES 43,922 A48 4, 055. 67 A 1 97.9
EES 43, 563 5. 6 1, 026. 19 A48 97.8
7HEK 45, 359 N 4,195. 31 A0.8 97.3
8 A%k 45, 402 N1.6 4,223, 44 0. 1 97.9
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202549 A 16 A 46, 193 0.1 1, 298. 83 1.6 97.6
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(20244 9 A18H~20254% 9 A16R)

| BAERES
" 5 % 5
¥ i o % | & 5 % | & &

T AU T FKk L Fn FXK v
AGREE REALTY CORP 3 267 2 213
AMERICAN TOWER CORP 2 446 2 442
PROLOGIS INC 6 677 6 702
AVALONBAY COMMUNITIES INC 2 463 9 1,926
BOSTON PROPERTIES INC 4 317 — —
BRANDYWINE REALTY TRUST 21 115 76 388
CUBESMART 5 254 24 1, 141
DIGITAL REALTY TRUST INC 8 1, 368 7 1,228
EASTGROUP PROPERTIES INC 2 413 2 437
EXTRA SPACE STORAGE INC 9 1, 364 1 273
EPR PROPERTIES 7 369 19 1, 048
EQUITY RESIDENTIAL 18 1, 305 1 125
4 ESSEX PROPERTY TRUST INC 4 1, 186 5 1, 558
FEDERAL REALTY INVS TRUST 0.771 86 8 867
FIRST INDUSTRIAL REALTY TR 5 291 4 238
HEALTHPEAK PROPERTIES INC 13 275 44 868
WELLTOWER INC 3 507 5 819
HEALTHCARE REALTY TRUST INC 26 419 1 29
HUDSON PACIFIC PROPERTIES IN 64 156 10 28
HOST HOTELS & RESORTS INC 84 1, 469 44 741
KILROY REALTY CORP 20 797 8 334
LXP INDUSTRIAL TRUST 113 1,118 78 685
MACERICH CO/THE 22 478 22 375
EQUITY LIFESTYLE PROPERTIES 1 110 12 815
MID-AMERICA APARTMENT COMM 9 1,432 1 271
NATL HEALTH INVESTORS INC 0. 687 50 4 323
OMEGA HEALTHCARE INVESTORS 26 1,024 26 1,021
PIEDMONT OFFICE REALTY TRU-A 89 845 89 651
PUBLIC STORAGE 3 1,238 6 1,811
REALTY INCOME CORP 8 521 17 1, 003
REGENCY CENTERS CORP 10 744 1 91
SIMON PROPERTY GROUP INC 6 1, 105 7 1, 248
SL GREEN REALTY CORP 6 463 15 799
STAG INDUSTRIAL INC 0. 839 33 25 1,013
SUN COMMUNITIES INC 9 1, 247 4 621
UDR INC — — 11 477
VENTAS INC 5 341 6 446
AMERICOLD REALTY TRUST INC — — 17 421
RYMAN HOSPITALITY PROPERTIES 5 575 5 499
AMERICAN HOMES 4 RENT- A 25 944 25 930
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o i o % | & # % | & &
TAUH Tn Tk kv Tn TXK kv
INDEPENDENCE REALTY TRUST IN 19 390 31 565
ESSENTIAL PROPERTIES REALTY 13 417 40 1,242
BRIXMOR PROPERTY GROUP INC 14 405 15 414
NETSTREIT CORP 0.634 10 15 231
SMARTSTOP SELF STORAGE REIT 12 402 1 67
CARETRUST REIT INC 2 75 2 80
o4 LINEAGE INC 4 199 5 402
AMERICAN HEALTHCARE REIT INC 5 136 13 450
TRON MOUNTAIN INC 5 604 9 1,016
EQUINIX INC 0. 489 431 0. 605 503
NEXPOINT RESIDENTIAL 3 143 6 267
APPLE HOSPITALITY REIT INC 9 142 37 583
PARK HOTELS & RESORTS INC 33 485 33 517
VICI PROPERTIES INC 61 1,976 16 543
FOUR CORNERS PROPERTY TRUST 30 832 3 106
/N s 880 31, 485 907 33,915
Vo FTHhF & v THFH v
BOARDWALK REAL ESTATE INVEST — — 6 417
SMARTCENTRES REAL ESTATE INV 0.238 6 3 95
RIOCAN REAL ESTATE INVST TR 18 338 1 25
INTERRENT REAL ESTATE INVEST — — 19 248
FIRST CAPITAL REAL ESTATE IN 17 326 0. 808 15
/N it 36 671 31 802

(1) @BIT=ZERe,

(1) BNLAGRE IEHE T, 7272 L B O 58 13/ ML TReH

OFFEFRA EDEGHKRF

(202449 A18H ~20254 9 A16R)

FYUEHIZSWERA,

FIFEBMRA LIL, BEEFEROCEEIENCET DRSNS IHICHE SN FFEBRA T,
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O AEEDHRM (202548 9 A16HIRHE)
ECHES) Y ] ES
# i . . i I " N
oK B Thgwew | mEweiew | ¢ F
RETE)) Tr Tn T FL T %
AGREE REALTY CORP 12 13 996 147,001 3.5
PROLOGIS INC 17 17 1, 955 288, 545 6.9
AVALONBAY COMMUNITIES INC 7 — — — —
BOSTON PROPERTIES INC — 4 339 50, 072 1.2
BRANDYWINE REALTY TRUST 54 — — — —
CUBESMART 28 10 414 61, 224 1.5
DIGITAL REALTY TRUST INC 6 7 1, 287 190, 010 4.6
EASTGROUP PROPERTIES INC 3 3 559 82, 554 2.0
EXTRA SPACE STORAGE INC — 7 1,043 153, 880 3.7
EPR PROPERTIES 12 — — — —
EQUITY RESIDENTIAL — 16 1, 082 159, 774 3.8
ESSEX PROPERTY TRUST INC 3 2 571 84, 250 2.0
FEDERAL REALTY INVS TRUST 7 — — — —
FIRST INDUSTRIAL REALTY TR 9 10 520 76, 744 1.8
HEALTHPEAK PROPERTIES INC 31 — — — —
WELLTOWER INC 15 13 2,237 330, 100 7.9
HEALTHCARE REALTY TRUST INC — 24 441 65, 199 1.6
HUDSON PACIFIC PROPERTIES IN — 53 154 22,840 0.5
HOST HOTELS & RESORTS INC — 39 703 103, 832 2.5
KILROY REALTY CORP — 12 546 80, 628 1.9
LXP INDUSTRIAL TRUST — 34 319 47,173 1.1
EQUITY LIFESTYLE PROPERTIES 10 — — — —
MID-AMERICA APARTMENT COMM — 7 1, 020 150, 540 3.6
NATL HEALTH INVESTORS INC 7 3 280 41, 329 1.0
OMEGA HEALTHCARE INVESTORS 15 15 662 97, 808 2.3
PUBLIC STORAGE 3 0.519 148 21,941 0.5
REALTY INCOME CORP 17 8 499 73, 668 1.8
REGENCY CENTERS CORP — 8 634 93, 540 2.2
SIMON PROPERTY GROUP INC 10 9 1, 708 252, 042 6.0
SL GREEN REALTY CORP 8 — — — —
STAG INDUSTRIAL INC 25 — — — —
SUN COMMUNITIES INC — 5 649 95, 874 2.3
UDR INC 11 — — — —
VENTAS INC 12 11 796 117, 569 2.8
AMERICOLD REALTY TRUST INC 17 — — — —
AMERICAN HOMES 4 RENT- A 11 11 392 57,932 1.4
INDEPENDENCE REALTY TRUST IN 11 — — — —
ESSENTTAL PROPERTIES REALTY 27 — — — —
BRIXMOR PROPERTY GROUP INC 30 29 827 122,075 2.9
NETSTREIT CORP 14 — — — —
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EENCIEES) El ] *x
& ) . " Eid it il "
R R T eaen | BERRGR *
(7 A1 H) T Fn Fk kv FH %
SMARTSTOP SELF STORAGE REIT - 10 425 62,811 1.5
LINEAGE INC 4 4 182 26, 885 0.6
AMERICAN HEALTHCARE REIT INC 19 11 510 75, 314 1.8
TRON MOUNTAIN INC 12 8 819 120, 904 2.9
EQUINIX INC 2 2 1,873 276, 340 6.6
NEXPOINT RESIDENTIAL 3 - - - -
APPLE HOSPITALITY REIT INC 28 - - - -
VICI PROPERTIES INC - 44 1,479 218, 256 5.2
FOUR CORNERS PROPERTY TRUST — 26 676 99, 848 2.4
P 2 L - & il 517 490 26, 764 3,948,519
Tl W B<k &> 35 34 — <94. 7% >
(h+4) FHFZ R
BOARDWALK REAL ESTATE INVEST 6 - - - -
SMARTCENTRES REAL ESTATE INV 21 17 469 50, 300 1.2
RIOCAN REAL ESTATE INVST TR - 16 322 34, 559 0.8
INTERRENT REAL ESTATE INVEST 19 - - - -
FIRST CAPITAL REAL ESTATE IN - 16 327 35, 068 0.8
N . 8] ¥ - & #H 46 51 1,119 119, 928
W <t > 3 3 — <2.9% >
R 2 L oo & % 564 542 — 4, 068, 448
- Tles W %< H = > 38 37 — <97.6% >
(1) HEEHEAREIL, WIRORHEZ D2 E O A EEEEMLOMEIC L ) ERE L DT,
(V) FRASHABLSEEM 0O < >PNIE, MUE EREEI X 5 & ERI B E REAE A A A O e 3,
(1) P - FMAE D B AR IZIEC, 7272 L, BRI o5 A1 MRk,
OEREEEUMEDIEN (20254 9 R16 B
1 q _ E] H x
iF il il I 2
TH %
b d il s 4, 068, 448 97.6
a—)L e m— 5 FOM 99, 794 2.4
PGS e PER AR 4,168, 242 100. 0

(1) FHAED BT ARG IZEIHE T,
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