‘SBI FI=7 CYNY2I I I

RE(SFEHIAE (XTBERRES) {EFRAIEE 202555H 138

MEEERES —T (1FREE)
g 7SR (1FREER)

ENEARIE/ BN/ 1525

AEG. SRE RIS L (BI23FEEBE258) F13ROREICEIKEHFRETT,
CBARCEBULTR . AZOABTZTRICBHRHLIEE L,

EEEY 7 R0EROERET>S

® U7 VRICET i EISEHHAE GERERRESE) Z

=757 " 2, NS ~ P
SoHEBEREERROT—Ax—vTs, | O D | =7 BYPYERDXY MR
FOVO—RTBTENTEET, o S e -
(RB5D)

® AE(CFREBFNRDEBABL SENTHEUR
¢ freeimcT s per==rs < &=&s 03-3516-1300
SBEEINZDE S ES5E50AE (B - :
372 ft‘“ﬁﬁi*@i%(g&% AR G (5 A9BSR B3 S0 D4 MO8 ~ F 4 565)
BREE) [CBHCNTHIET, f—L~—3 https://www.sbiokasan-am.co.jp
o IREEFEHIPE ERERRS) F RTRHICTH

KOV NEEZIRFTRA D O ENET . &
BRSNS BICEZTDEZTBS TEiRLTHL
KOACLTRELY,

Chrod 7 YROMEDORERVEBEETSSE
=EUFJEFERITHRART




Py .
& —l—gg_ N . ﬂ-‘é S .‘% . . } ‘ \ ‘
o [mEmse TSI g | ammE | GENSEY| SETE | RSN
zothaEE - |
e 51 ws  |@Emmms| 0 |1v-vvr| oo | 20
(E% —R)) TFUR CELSANID))

KXBUERDICEHL VB [REBAYY]IF WA TORBURIICHT 2NV I DERELZH LU CHBIUET,

XEEDENOBMEX D ODABF—MHEEAREETEREDR—LR—Y (https://www.toushin.or.jp/) TTEIBIFE T,

(ZFESHDER
RIIFAH1964F1086H
g *x w=1EHM
ER Y REEAEMEDGHEEERER:16,690EH

(BAE MEEERREAF 202502 BFRIRH)

o COHMREEICKY

==

ISMBEEEA— 7Y (1FEREE) OFKRICOVTR. ZRESH I EHE
GBS [ESESRDMEICKVBMEISFBELEEZ2025F58 1 2BICEHARUHBRRICIRHUL TS,
ZDEHDHAIF2025F5813BICEUTHUET,

¢ U7 VRDEBEABICEL CERBHHREEZTOIHGICIF REGENUREEANICET AR
([CEDTERICKRES (ZHE) DEAZERESRVLET,

® U7V RDMERZFERMICIIRES N BFRAICEIEDFIEERINTHIET,




(RS- —) U\ — N i E B

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

Bo7ROEH
BN ORRE RS E T EOREEEELCEREFVET.

Bo7 RDEEE

1

FEULTIPEIVAVHHDGBI-EMT O—R-F1N—2 T 74 KI5
ZBR T SIEE N FEIT T S RMBEEE T ODERS o IFBATHE
WF(T9 BEF. BLUZNERAFDMENTSNZTIL I vh-U
Y/ —rFLCIF. FREOEBFIEVLWVET,) [CEEZ{TL
E 3

o EDEBAGFHEEEGEYY —TJ7RUUR. [N F—=T7URIEVVET,) Z@&EU
TITWET,

XY P =T 7V RORHAFNDREEBUCT. Y —T7 VRO EREE BRI
BE—DIREREE CERZITVET,

é l § JPEIVAVHDGBI-EM(BNA VMRV RAVFTVIRX —
IR—I VT -I—=vyY)T0—R-F«aN—2T7ARIBEEIR

J.P.Morgan Securities Inc. "MAFRUTWBHEEDESD/N T4 —Y /A ZEKRT

BT . [E15#E. J.P.Morgan Securities Inc. WEH DEFICKEIF . AT

FIEFHAFHEEDFTT 2 FEEDRIBER COEZFTHBASN TV SEHDRE
FENETERC. 2003F 1 HTHLEHSINTHIE T,

V& TJUIwvke DT J—RNTDNT

SENR CTHIEEFC(FESDERIRAIZRDESICHEU DI DD T, 77
VRMRETHILUIyh-U T/ —hERITFCIN) LTI RAIELT.CLND
FITHCTH DTN, IRBERE COMBEEBRGES/ (FHEE OB EZ
BAL. 2IhoBEoNaamzCINZBLU T I7VNOEIT T 2EWVWSEHEHF T,

CLNFITHEIE CLINOEEBEICHEWV T ERBHEES NS RAICUTABLLEDE
ABNZBLTCV2ZRIMEELE T CINICIRE T HZEICK. TP VR EER
ETERVEPERENRERENDRENTREICRDEE DI, RIBEE T O
EEGEFFFEEOBAHEEICIRET 2 EEMNAEDRENRIRF TS
FT 2L CLNFEATICIFERE D DD CLNDFEITHEDERUR I ZE ST LIC
BRUE T T BRBF TICEBABITREDI LI v+ RN (IEARIRE) B FE
UIiciBad BRERSINS LN BUET,




(RS- —) U\ — N i E B

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

BEICHEDTIF IPEIVAVHODOGBI-EMI O—R-F0 /N =2
T74 RIEH =8B T 2 EE DS H S, FIE L KEDREESE =
ZRUVCEEUCHEERDOEBEFIC. R—bTJx3UFD70%EEZ
BEULET, (RTvID)

RIC.KR—BT2UFD30%IEE%Z. GDP. EFEIINZ NEEHSE
HSESHICHIBTL T, I7 VI A VI ILADRIFCHY . HDWNIE
T7VIRXRVIIADUENRIADDZEREN S BEMED L
EhARAFNSIFEEDEBEHFICIRBELET . BB, CDHZSIC. X
Ty TOTKREUVHEBEEODERBEICEELTIRETIIEEHHY
F9, (RTvFQ)

@ BEMNREICDOWNT

JPEIVAVHDGBI-EMTO—R-F 4 N—=2 T 7 A R DOEME (2025F2AFKIR
FE190E) DPH O EBEDOEHBEFICHBIRET D LZEERELET,

=T B BTN BT

Fz1 TSI g 7U7h
N HY— /(JI\ FU
M=K A VRRIT a0vE”
W—~<Z=7 L= R=ZHHFE
wILE” g4 A+
~NL3 ~)b—
DIITT A




(RS- —) U\ — N i E B

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

11EOFHEEOEEEN DIZE LIRIFIZESFEHMEDHEELR
BAD15%IEEELE T,

HEEOERBRFOREEALRLGIEMICROILEZERELET
B TREIEIC K> TIFEANICHANZS IETIFRTENHUX
I IRBERIBDE(EAXILT B, SoEEDEIRE (BZ. KE. K
A1 VE) ICREITIGEENHIE T, EL. SnEEDERDREEHE
ARG, FAIEUTIREEFEMEDOMEERTEDS0%RiEmEL
&9,

NR—RI2UAEBDAAX—T

BEERK. EAEK. BEALZREDERICKI FEEDBEXCIIBEFMED T
BEHRESNDHBEPERNBMEZEZZ (T TEEEDERREDZEEENDE
Y ITMEESNBDHERECIF FEEFOHEEDHEANZSIETF2IEND
WET,

Frvia

SEEEEE
. &Fvwva
UR T8
A EE 3ES
EEEES B FEEEES

% T7VRERAIELTRBAY Y ZTVF B AN REREDRENMESILBEHCFRBNYIZITS

ZENBUFET,

EEHANERBEICOVTIR.FAIEUTABAYIYZITVE
Bho

IERULIRERIBED2ENRE CBEECE ZRRHDOHIMIIC R BEAYIZTD
ZENBIFT,

B, TURBEECK>TIE LERDLIFEAN CERVZENHIET,




(RS- —) U\ — N i E B

T7VRD
SRS

RE
URZ

ERsE

Fit
FHHE

OTJ7VRDEEH

XY —=D7VROZR GBS EEFERENRET DT 7IU—T7 VRARN CERZITVE T,
T7IU=T7 R AREF RERDSRESNICERZNE—T7V/RELTEED. ZD
BEZFLUCNYT—T7VRICIRET D EICKRY  EENRERZEY Y —TJ7 VR TT5H
HH T,

R e N e N

E5cd

Z | sEae e s

L pey| HEEEEA—TY P T E > FERED
= g 1] h < ‘_7 > Q h (== 4y
= | sEe (1EFREE) - TmITIE 1 RS
E| pEes

—_/ - J g J

O ERIZEFIR

o YH—T7 U ROZHIFNDIREBIGICFHPRZRITRE Ao
O NEREENDERERETGICFHIBRZRITEE Ao

O EHE

BFSHA1 2B (IRRH DB GEFREXEH) (TRBEZTVRAIELT UTOEHICEDIE N
WA ZITVNET,

® DECHRINGEDEHF, Rl Z S HTCREIERE OIS F N Tt E i GHmZ S
FI)EDLREELF T N ZS OB EENR(CIF. WP — T 7V RO LFNGE D
OB REGEMEIREINETESF NG ZSCHDELET,

o HFEARU N DEC TR, BEEMEAKEZ ERRDIX NELEEAZRELE T .

XD BECTREREN DB DIZ S P EEMEEKEC Lo T PR DB A THIRVNC &N BIET,

MFRODBEEZ DLV B RO ZDEREEIC DOV TRIET DD TIFHIFE Avo




(RS- —) U\ — N i E B

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fii
Fp

Bl EEMBEOTEER

KRESBOSESFTORETARIFRIESNTVDBD TIFRL BEMEAD EICK
D BRER RETAZE AT ENHIET,

REEHGRIT RGBT T REGBEMECELHBRUBRIF. TT
SEBEDETFIIFTBELEI,
J7VREGHEEOHEFEIHEDHHBMASFICIRELF I DT HEANE
BMEESFOMBO NEZDRZECK BEMEAN HELIBRERDIEN D
WERT . X HEREEICIRELT I DT RBBRGDOESCRIIBRZRDE
N&HIET,

OELBEHER

EHEEIRT

A& REREPYHEID. SRBER. BFEREZRIRUTEELE T . —fRIC. EHH L
FUBEICIBESDOMSIE TEL 2FIME T UCBEICFESDOMSIE LR LE T,
REREVRT

NEREEL RBESOEHCIWUARERNEZEUE T RENRBEICH T HHBIC
K HEREEDOHBREBELRFHI U ARICK  NEREEDMHREERSIENNLE T,
AVRU—-URT

RENRE-HEFCSITINENBEDRANER. W DEERGHFDOBUGHIIEHE. 1T
RIEBDRIAFDTEZRFTHENBIET,

{EAYRD

BMEEZSZFDFEITEDOEHE LA BBIRR DRI, BRUBMEAEZSFDREITEDIAFIRICE
I HNEBFHADZELFEDFEICK BB UL BMEESEOMBIAEITETZIEP &
BES N ONNRELIRDTENHIFT,

OZDDEEER
FENEUR T

HKEEMEBAOEZHER(F LELDURTICRESND DD TIFHIEFE Ao




(RS- —) U\ — N i E B

o

T7VRD
Bn-He

o

RE
URZ

o

BRI

o

Fi
FURE

. %@fma) [= =] %\II\\

® J7VROBEE|CALTIF. EREEES IEAHI7RDO6DIMETE (Whkb 2T -V T H )
DEARIFHIEE Ao

o EEFIFTEEE R P HRIEE R ClF R B FRIE . REZLNERERBOREDTRT
[FHUFEB AT BFERHEENEVIRSREEF RESFREETDNREFRY
Ft o

o U7 VRF KEDHENNREV BB CHRNESZEFIATCIDINENEUHEEPER
ZE5E MBICEVTHERENRZEUCHBEEIC. —RNICHEASBEDREIENME TU.
MEERANSHF CEBDMIB TG I CERVWIRT BB IENRSNTULEDIUR I MG
FT. CNITK  BEMEBICY A T ADFEZNIFTTREMD, B RIADZ A dEE
13D OIEEME . BB EDTINNEIE S 2T 8EE N DI E T,

o NEE(E. AT DB EIFERY, 77V ROMEEN STINODNE T DT HEEEHIT
IWnNBE ZDEEERY D BEMBIF TIHVET,, DicE(F. STEHRBPICFEEURIN
WEBI TXIDNDIBEN B DIh. DEEDKEFE NI UDHETERBICBIF2T7
RONBRZRTHDTIEHIER Ao Fe REBDBAMERICK>TIE, DECED—IB
FelFR BN, EBWICFTAD—EIARUICHY T DIEEHHIE T, TPV REBAKD
BRIKRICKY. DEEEEL B EMEBOE LA UDNSI D SIEBEBEKR T,

0 JFUREGE. TJFEU—TFVRARN CERZTVE T, 77V R RENRET DT —T7
VREMDARE =T 7 URMRERRELTVDIBE(IC BEMMDORE—T7 VRICBWVNT
BIERED L —EBIED R INBE(ICF. ZO/RELT I —T7V/RICBNT
PHFREEEFENEL. TPV ROBEMEBEN T EZZ(TDENDIET,

WU T DOERFH

LR TR URIEBRIZICS VT ERICRE I URIBERH ZE D GERAT MY
ERAENSHEIIUCEREN G ERDIERICOWVWCGERDEASHPEAGERAFCESL
TEYINEIHDEZIUV T REIEBU T ERAURI DERZEITOCVE T,

ZESH TIROREMEIRTER(CEIT DRIEZED. 7 ROBABEEDRENEI AT D
EIVVITRBREZERMIT HEEDIC, RRBNNRDRE RIABREZTVERT MITIRE
RERF RV R EEDBY)FREDER PRV AT EEESCONTEELEI,




=)\ E B

AW

~

(K

(BZ1FH)

77V ROERERER VD ESBIREEEMBEADHE

T7 U REMDRRNGEET S AL DEBEDOLLE

2020 38K~2025F23K
— NEEHREREMNER (o) W U7V ROFREEE (G3)

TSI T7VRERKRNBEEDUR I EEENICLEKT
TERDRIIMEMLIZED T,

20205 38%k~2025F28%
OsXEEI7VR O&RKE ORIMEET7VR) DRIME & Fi5E

25,000
20,000

15,000 M 60 60
10,000 40 40
5,000 20 20 . * . ‘—’
0 M 0 0 ! 1 1 1 1 1 m L ®
[ =T T [

(%) (%)
100 100
80 80

-20 -20 u

40 -40

20206638 20214E28 2022428 2023%28 2024528 202528

* DECEBIREEEMERE. 20209638K7%210,000&£L TEHIEL

THIFEY,

DEETHREEEMERT. FERDODESZHRELCHDEH G
LTEHBELTLE T DT REOEEMEEC R B BEN HUET,
* FREEERE, 2020F380'52025F 2B DSF-DER/RICHIF

21 FEBDREEREZRRUICHD T,

FHEX. HEEEHREEEMECE DV CEHEUCFREE
ENRHINTHY . REOREMEACE TN TEHEUCFREEE

L -60 -60

HTrVR Bitk SSEEN EENG BARE TEEE HEEE

(%) |HT7UR| Btk |SoEE | FEE | BAEE | FSEERS | FEEE
BAE 201 42.1 59.8 62.7 0.6 15.3 215
®IMB| A72| £95| 2124 2194 455 A61| 488
FiofE 7.0 14.8 222 122 2419 53 6.7

* 2 CDEETSANE T 7V ROBENRELSRIFE A,

* 2020638 152025F 28 DSFEBDER/RICHIT D 1FBDE
EERORANE &RIME- FHEZERRLUICBDTY,

HRBEBISHRUCHIBELFRRIE T,

ELERBBIBENHIET, * BT 7V REDECEBIREEEMBEDEEETT,
BEEI S ADEH
ALK 52 (TOPIX) (B2iA dy) & BADMA TS Z LEICHET dLsB(C 4RE
B & #& EREEAKEHERL (TOPIX) WRELTOEREMZB TN —T YNV FY—J T BEEZZERUCEDTY /3.
(Fc=iAdr) TOPIXICEI T S (FHE. BV EEHE Z D — U DHER [ F XS IPXEST X (S =
FLIPXES DB ERHICRELE T .
MSCI-KOKUSAI MSCI-KOKUSAIA > 7w T 2 (BE2Ad FAN—2X) & MSCI Inc. ' BEFEL Tz BAVERR
FEBK | 1VTVIR {EFROIEEDKAZRNREVTCELUIEH T REZZRULICHD T BRHB.

(FoZddr.FAN—2)

MSCI IndexICBE 3 HE(FiE. AV FEHEZ D th— LI DHER)IF MSCI InC.ICIRBLET .

@ Ak

MSCIZNY—Y VT
N—=TvhAVTVIR
(Fe2Ad+. FAR—2)

MSCITRY =YV T X —TyhA VT VIR [EHIAH FIR—2R) (F.MSCI Inc.h'BEFEL
e HFROFEFOKRAZNREVCEBULIEN T EESZERBLICHDTY 58,
MSCI IndexICBE 9 HE(FiE. JIRVH EHEZ D tE— LI DHER)IF MSCI InC.ICIRBLET .

BXER

NOMURA-BPIE&E

NOMURA-BPIEE(IF. R T4 T 21— vU—-UY—FRIOAVYILT 4 VT AR
FHEXUTVWHHADEBMHZOEEZNHEICEK I TeDICHES NIRENDIENTY
128 NOMURA-BPIEEICEI T 2 S 1FiE. BiRtE. N EET DME—VIDIEF]IF. EF
NI4T 21—2pU— U —FROAVYILT 1 VT HARHICRELE T .

FEEE

FTSE
HREBA VT VIR
(FR<BAHN—=X)

FTSEHRERE A VT vI X FR<EAR.HX—2X)IF FTSE Fixed Income LLCICKW5E
ESN B ZRUFREEEDOEBEOHR G INGREZE B DORDHREETNEFEL
Te¥E T Y BB FTSEHFREEA VT vI X CRI T 2EFIES DA EZ D—1])
DWERIE.FTSE Fixed Income LLCIZIRBULZEY .

MEEE

JPEIVAY - FINAU K-
IRYRA VT YT R-
IR=7"
N—ww-20—/\)b-
TAN=VTFAR
(AR=2)

PEWAYHNAYNRYR A VFVIR-TIR—I VTR = wy-FO—/Nb-F
N=2 774 R(AR—2R)1F. J.P. Morgan Securities LLCHEH. NFERLT WS, 37
ENRTTIRMBER CEBENRICULIENTT BB IPTILH Y AKXV R
YR AVFVIRIR—I VT R=rw-7O0=NIb-FAN=VT7ARICEETBE
{EHE . FIEVEA EEME Z DAh— Y ODHER(ZE, J.P. Morgan Securities LLCIZIREBLE T,

RENBEEISRAEDBEEEOHEICAWERICOWVT

BEERE T =9V —ANRE T 2EBHE D LU BRREM RN ELTEY. ZORBIC DOV T ERIE. [EHM. T2, &,
R BT ESO—YDRIZTVFE T . T, IR XRICEELU CEEERFCIFIREHIRZ U BRE UICIEEE . SRR OFA
SRS EERO—YDOMEC DOV T ASOEFDaVEEA.

CE)BHDEHIF REBANYIRUICKBREZRELC.ARELTHEUET,



SHH—) U — N S BB

i

20

(K

OE#MEE-HEEDHER

2015%3828~2025%2828H

(M) =—NEEBRESEMER (Lo — BHEME () WAGEE (G8)

(=m)

16,000 10
13,000 8
10,000 6
7,000 4
4,000 2
1,000 0
2015/03 2017/08 2020/02 2022/08 2025/02

XEAEMERIS 1 KOS, EERBHERE T,

XD EHREREEMERF REFODE 2R CHRELCEDELTHHELTBIET,
KEREFNST0FEMU LRBUIBSIR BR10E5ZHUTVET,

20258 2H28BKR%E

OREEDHR
2024 88 100H
2023% 8H 1001
2022 88 100
2021 88 100M
2020% 88 100M
RERRE 1.700F

¥ PSRN EEF1TAOSEY BHSRITT .,

OEXERBEEDKR
BES HEABEFDESRILE TEEREYY—T7VK)
& GHEEEL R BE fE R
By IUATUR 13.21%
iz 92.10% xxyonmy 13.10%
T OMERE 7.90% AVRRITIVET 12.44%
TSIILLT IV 12.44%
ot 10000% oL s Eun 9.27%

XYY —Dr U RNEBUCRELEETHL TN T,

A LAISEBE TY . IV~ T7 Y ROMEERZICH T BHETT,

HALNIZEH  daAsmE. LA 08B L 32 8ETHLTLIET.

FEEERYY TR

Ez e &=l GBS =/ fEEE
POLAND GOVT BOND 6 2033/10/25 6.000% R—2R 7.84%
REP SOUTH AFRICA 8.25 2032/03/31 8.250% | F77UAB 7.50%
PERU B SOBERANO 7.3 2033/08/12 7.300% | N)L— 6.72%
BRAZIL NTN-F 10 2033/01/01 10.000% | 75U 6.53%
INDONESIA GOV'T 7 2030/09/15 7.000% | AVRRI7 6.52%
INDONESIA GOV'T 8.25 2036/05/15 8.250% A IRRIT 5.92%
THAILAND GOVT 2.125 2026/12/17 2.125% | 94 5.84%
CHINA GOVT BOND 3.82 2027/11/02 3.820% | $E 5.16%
MALAYSIA GOVT 3.885 2029/08/15 3.885% | YL—7 4.99%
BRAZIL NTN-F 10 2035/01/01 10.000% | 7SI 4.90%
MEREFY T —T7 Y ROMEEHREEICH T DHETT,
OFEPNBRDIER (BEX—R)

(%)

40

0 97 109 76 ﬁ -

[ -0.9 16 2.2
66
-20
-40
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ()

KIPURICERNYFI—=DEFHIEE Ao

¥2025F [FEFEIHS2ARF TCONMEZRLTCVE T,
X7V ROE-INGERG HEEEHREEEMRZHLCEHLTVET,

BEDRIEZERUCEDTHY JFEROWRZERE R T HHDTIEHIEE Ao

B OEARES. ZERHDOM—AR—Y X BRFTBARL CTHRVETE T,




=)\ E B

AW

~

(K

T7VROD
Bn-He

o

RE
URo

o

BRI

o

Fie:
FHRE

W SEHAHATE

o ERFE T ES DET
TBASAL U< [FBRER A (C TR RS L,
A (MhEE BEABIASMHOREXEHDOEXEMEE
RFERtDEDDEHETICEILWLTIEL,
A XU FIREAAHC TR RS L,
" BRFER O ESH DEENL
e #2EU< [SBRE Rt (C R R L,
SEASFEDBE SRR SIS ST EA R BB RAB R LT
S fisE j;g:gEEfo‘JEIODnE%EI@%E@&D SIS E B RREZIZEFRUT
mere BEEASMEHNSEELUT. REIEUTOEEHB N SRFTRZE
UTHZILLLET,
JRAIELT B REDERAH RD. RFEERHPIEDBHBFHRIN
. F13B30H ETICRT U ELHDEARMHELET, Bd.
B AG ISR oS S Iere 21
ARFERtt[C RO TIF WD RIEDIBZEEN BIET DT, sElIFERFE=*t
[CTHESRLIZE LY,
2025€58138H52025F118118%T
BEADEABR | xeAMRS. RS TR A B BRI Y 5T CEIEHTS
FETT,
B HIRR HIFE Ao
BA-RE B IFRICHIFBDEE | DELE HEAREES | DELERBHEEDELE. Z
ERIASZ (S D DO DZEBRVNBIEN HDEEE BARESEIADS M ERIFT D
bIERUEGEL | C&E0. T TICRMHITEBA - REEADS (I ZECE T CEN HIET,
{SSEHARS EREIl& LT R (200748 B 300 %)
1 s SREOMNSEOZ TOD LGOI ES. PO EFRVEIBEHE
= HEUSEZICHE HEBERDTENBIET,
REH BHEBA12H(AEHDHZSIFEEXH)
F£10. WNEDEAFICEDVWTNED D EEETUET,
IN#R 57 B [DEEEEREI—ADHE. WNEPEEF. HEZZUS LR R
HHOEEMB CHEIRELE T,
{EEEDPREZ | 5.000EH
e BAIEL T BFASDHECEITVROFRURICIERHLET,
- https://www.sbiokasan-am.co.jp
. /= FREEHSLERRICHERARSEXER L. IRFESHEBUT
ERREE .
THRUET,
BB FIMTIRBEETE UTRURDNET,
NEMRIREETIFFRE L. —FDOEHZ R UIBECNISA (A28
REIEEEHHIE) DBEANREFIET,
—— T7 R NISADKE T35 EE Avo

SR IO B EANBEAREDBERIFHIEE Ao

¥ FECIF. 2025F 2AFKIBIEDBRICE DD T, AN ESNIBE
FHILF ABNEESNDGENBUET, HEDOEIRVOFMIC DNV TIE.
BBBPIREICCHERINBDEEBEHLET,




=)\ E B

TR

(K

Bo7ROER-#HE
077 VRDEH

BREENEENICEET 28R

BATEEEAMEXEADR) (C.RFT A IRBICEDH D8 i TPV ROB&ERAS K
AEFHRRZRECTEICER i UE&%%E‘%%%&—E%%_OD
ESABSEAORIZED _FRRIZ. 3.85% (Bi4R3.50%) TT o ; i‘zﬁigﬂﬁmﬁ‘ﬁ
B ABSFS BARFFHRXRGEEEERDIGENHIFET, \ i °
FREDES — 7 (BIREI) DSORAvF VT GRI)[CE, |
F—OSRFRI TIPY NERMNFDEEICE . FAFHRO—HIE |
2EDOLE | EZFSNBEENBIET, |
U [FIRFERHICTRE TS L, ;
{SSERAEDBREE | 10(C O RSHASMEOBRELHDOEEE(MEEX0.2%
REENEEMECHENICAEIET 28R
S ELSZAXEER.43% (Bt 1.30%)
Zitatt FR0.62% (Fi1k) EELIBESOBROMETT .
ERSEER ERREESSEREDEA.
. B | e F30.60% (BiHR) OERTOT 7Y ROEE, BA
({SEEEREM)
% BOERIEHEOIHTY
3 ERMEOSE, ZXAHNSD
SAET A R 9
ZEERtt F3FR0.08% (Fiik) A —
EEBEAMEEREEXESR0.0132% #ik0.012%)
BT SDRECHFEREEETI. A (SR ECHET 205, SXERONE ST 5%
ZOMEER- B ENCP I REEDRESCET B, SEAHOUER L TBR0NE. BASOREE
Fa FREEANECCaBUEREET B Y —TJ7 VROYEEAICOFELTIF. BENICS
EIEVREET,
ERRRSIC LB T B, BHIICHE. HRESART -l TRE A

XEFASIEER (GFEmM) . BEEEAIFALE LN T7Y XT7VRICRIFHBEZCOETHIUTCF ERRREICKY
ROBEMEBRICKIRENET T S B EHABDORID ZEIDERADHDEND. BHIICEHEHEEDBLIZZD
61 B THB RO B EIRIICIFEFER T DT LRRERFICIFINSDEBEITEZER T CEFTEF A
BIEFEMENSIDNE T TOMER-FHH (GEE
FR7ZREXT,) FZDHE REBEVENSILONE
ER

CHBANSTREI TOERADAA—Y

D - @ — D

AL REHARS R
O EREER (7 .
2o BARFHE D e T ERMEBRS
A BEEEAEN S BEREDSERL
(o) BESTILNTHEM EENICRIBT R BB CBRT SR
i
BRI
Fie:

FHRE




SHH—) U — N S BB

i

20

(K

o

T7VROD
Bn-He

o

RE
URo

o

BRI

O

Fi:
FHRE

OHE

® Bt (FRICECHDIFHAICEBRATNE I,
o LI FDORIFBAREEDRRBNISDOBZETHY SFMIHEZICRIRBRDGED DT,

- BE Bis
o |

#ECks PGB R UHEITE EESESICHUT20.315%

BE @B | e

RO ER PRSBLR UL/ e (TR B O RS D22 (B8 8) [ L T20.315%

MO ERERIEROBALBOIHEICE DER OB EN LEEERBDIHBENBIFT,

MEANDGGIE L EFRRIE T,

XHE(ICE T BEHIF. 2025F 2BFKRREDERICEICBDTY, AN WESNIBEICEEBILIRBIEN BT T Hi
EOERVDFRBICDONTIF BB EPIREICCHRSND L EDEHLET .

(BERR) 77 VFOBEER
BT DERRSEN R (2023688 158~202448513H) DIEEE (FX)

RREER(O+O) EREEERADLEERO ZDMERADLEERD

1.52% 1.43% 0.09%

SN RBREDPOER-EE(CHD I B DR (RAIC LT BARFHHL TEREF RS LOFMEESSNS 1R ERER
T o) ENR B OTHERmE DI CHR IR O TR LE(MEE (1 OB7c)) ZR U CHRUCIERER (%) T9,

XZOMBRADHEGF. YT —T7 YO BRZESHET.

¥ _FEEDRHRSRH TEHSINICBDT. INSDEFHLETESETHY  RRICHEEUVCERDLERLFERIET,

MRS DT XL CIBEEDERRSE (2R ZTELEE 0,




MEMO

LR—VFERRESDOAS CTlEHIEE Ao




MEMO

LR—VFERRESDOAS CTlEHIEE Ao




‘SBI RI=PEYNVY2IF I+



