BREEFEHASGHERERES)
FEARRA 202441 2H12EI

=R )—b-tL72a (RE)DAENY I HY
B2 T RBE(HKBAVIHY))

EMNERIS/ I RBE RIS

J—ILR- =k Lo a0 CKE) ABAYCHYDREICONTIE, TSI, SRm LI E (B
F23FREE2SB)FEOEDOMEIZKY, BMEIASEHEEZ2024F 128 11 HICEARMBRRIZIRYE
LTHY, 20245128 12BIZFOBHEORN ANRELTHYET,

¥ 71 & & SBE=Z7EuNRRIAUMEAEH
RKEZORB R A ARIWERAR B =X
RIEDFEDG T RREFRRREZTE2ETS

= =
%ﬁuﬁlﬁgﬂ_} é@i::f FUEERHYEL A,

AEFEHBERIEIERI3ROREICEBEREETHY. RERILOFBRICEYRMFEh2FRERREETT.

‘SBI =P EZYRIRIII I



REZBOESEFORETAFRIESNTNDEDTIF L, EEMEBOTEIZEK
Y, BERERY, BETEAZRALENHYFET,

BREEFRIRETELEGVTY, REGEMECELEA B RMEKXE, T
BREZEOESEICFELET .

-BREFETFEEERCREREMTIE BAERR, REZNEREEBOR
HEONERTEBYFR A, Tz, EHEBMBEESRURSIREETT. HEEZR
EESORRLFIBYER A,

H /G P
e O (1S [
(1) [ 7 7 2 RO IR o
(2) [NEBR G RIS aE R DT
(3) [B4T (G MEEDRREE] oo e
(4) [BAT (G AR o e
(5) [TH I ATERE]
(6) [HI I ABT ]
(7)) TH AR ] oo
(8) [HUABHEIEIT] oot e e e e
(9) LA ] o
(1 0) [HAEEIIETT] oo e e e
(1 1) [REHEEIICBIT AL e e e
(1 2) [ o
B [ 7 7 v R B
B L [ 77 2 ROURI e
B [ B OB ] o
B3 [ 7 7 v RO R
WA [NERE AT OB
G M B e e /L I L
1 [t DRI o

<HfE>
REEFEHR



FE [REZIG ]

(1) [77 v FOLFR]
U= Re =kl rary CKEH) AFE~vTHY
LT 77 R L0WnWET, £/, BHELT 288 (B~ IYHD)] LW 4HE
ANWSLZERnH £14,)

(2) [NEFEEEZIS TR DOFIES]
IBIARGEAR R EEFEORBNEREE T I8HE T,
WHTARIX, 1 4720 1T,
Tt oKiEIC L0 . BAKRMEENORILS, b LIZBE I ENERKRA. £213E
FRAEENDIMEES N, b LIFHEICHEN S FEDOERK TITIH Y THA,

& T  ROZEMER, HE, REORBFICET 28 (BUT HHRE] LvwnEd,) OFED
W &0, MO IRIRIL, R R OVCY AR R O T MBS PSR (FHRIESR 2 &%
WCHET D TOEEEER ) 20, BRI 250, DIT MHEEERS ) LuninEd,) DR
OEEEICRES E RSN Z LIV EE Y £9 (LU, IRFDEEICRHE - I13mskIn
HZEICKVEEDIZEMESY IERZEME VW nET), Bt ThHSBIM =Tty b
v RV AL MRS, RO EERWEEEND LA ERE . YUIREZ LT RT D%
WREFRERIT L EH A,

(3) [317 (GEH) MEEDOKREE]
5,000 (B %Z EfRE LET,

(4) [T GEH) fHiks]
A HUASZAT A O A ORAEMEH & LET,

¢ [ DEEFHREa—RA] OREFAEN, SO EOFEKREIZLY 77 REEMIT H5EAIC
. RE B OREMEMREE LET,

& TEEEMEE] LiX. 77 FOHEHOMEEREEZFE D OZRMER OB TRLEZ 1 0420
DOFIEPEMEEZ VN E T, EEMAIT, HARMEAFEOMEBIEFICLV HAZHLES, &
B, HEELI FOY7ZY TERINDZILENDY £7,

& RYEMAT. AN L TERREREOmEER ISR I E T,
FYEMAEIL, et X TR ORESEICBWEhbE L ZI 0,

PEhEE (BEk)
SBIBZ=Z7ty b2 AL A EH

J1)—F AL 0120-048-214 (Z{TE5ME : EXBOFHI 9 BFF~F 1% b BF)
R—LR—=D https://www. sbiokasan—am. co. jp

(5) [HIAFEE]
HAGRR (UG HIASZ AT B O30 3¢ A O FEMEMBEIC HOA 08z 3k U TR 12, IR mE 2
_2_



TEW % FHBRE T U TR
FHEHRO ERIE, 3.3% (Bitk 3.0%) TT, FEERIIEL LRG58 £9, FFMIcoZ
FLTUE, BRI TR T S,

& HATFHCEHT., 77 > ForsBiie L OWOE S Tt & SO & LTRSS b E
j«o

& [HEEREEa—X] OBFFHIAELN, NRSREOHREIZLY 77 » F2 AT 2561
T, BEFERE LES, FEIC S £ LR, IRESHEIRFERAIIBRVEDE T S0,
X BMAOEEICO VTR, (4) BT GEl) i]ICRESh ThoabEEe ZHT S
A

& BENGEEEHRGE (U—L R U—h kBl ay CKE) 2B~y TUbHY (1ERER)
DZEEN, YT 7 RDDLDAAL v F o7 Fhz) 12k, A—olRgEatTr7 7 v K
BT A BAIIE, HIAFEE O —E3UIEHOEF 22 T 5N BENH Y £, FEMICoX
£ LTI, lESttcBRVWEDE T E W,

(6) [HHIAHAL]
BOERAENEDDHALE LET, FEMIC & E LTI, RSt TR T S0,
X BHEDELICOVTIE, () T GEH) MRIICREHESNTOWLMEbEEE TRT S0,

(7) [HIAHIH]
2024 4 12 4 12 A5 2025 4 6 H 11 HET

& FUABIRNE. BRCHARING T RN A MRS E 2R D Z SIS KV R o TE T

(8) [HIAHUEST]

FOABHRGATIC OWCiE, Bttt BRIWEHDE T S,
¥ BEA&DLERIZOWTIE, 4) [T GeH) MBI SN TWAREbEEEZ ZBE T I,

(9) [#oAHIR])
IRFESALDE D DRI H F TICHIAMNE (HFIASKE, HHIATEEHS L OV PEENZ D) D 1 E B Y
BOARHEEZ N WET,) ZRBSMLICEBANT I,
B HUE A B ORITMEEORE L. RGeSt L > CBIEZEN TS Blc, BHELoisET
HHAMEAERR LT, iSO ET D7 7 FHEIZHVIAENE T,

(10) [$ABHRST]
BAGHOA R AT - T IRFERAL DA « SUEF THIAHR DB N 2TV E T,

& FEMCHOZTE LT, st XIFEFEStICBVWEDE TS,
KBMAEOEEICO VTR, () BT GEH) ikl IciEfich ThalabElz TR TS0,



(1 1) [IREFEIZRE Y % 9]
BRIt RES R IR A

(12) [Zofth]
BYMEIHIIH D A



BE [ 7 7 v RifE]
F1 [77> FoRin]
1 [77 v RO

(1) [77 ¥ FOHLCEARMMERK]

B J72FKOBE®
77 RITZE LTINS Otk EEREMEOKRELZ B L GER 21TV ET,

B EEEDRESE
ZRERME, ZREREEAED O A, & 5,000 (EHZIRE L L TERELZBMT 5 LN TEE

T, FERMI, ZRRLEAED I A, IOREHEEZER T DL LR TEET,

B 772 FOBERNE
—fRAEEE N R EEERENTED 5 (R EICBET 2488 (2ESL 77 v FoO@ELSEB &

OEIER D E, LD LBD TY,

B R (77~ RN T D a2 FR L T ET,)

e . e PGS G PE
. U B b1y =
BT Bhn PEE o G g (I 25 DY)
73 FaV
BAfT A 3| N
& i3
w4 RENERE
EnA
D& FE
W 48 ( )
GHEHE
PGB D TE R
BN —ERESNTZT7 7 RThH-> THEFDORBBIRENMTONIERDIEEMFE
EEBICHEHENS 77 REW D,
HEFH Him A E I REETEORKICB T, MABEIZL D B BN EE
NN DB EELZ IR ETHEDORRH LI H D LD E NI,
RENERAE B A E I REETORICB W T, MAEEICL 2 F -5 BREIISNEE
(V—"1H) N ARENE B E DG K OB ERETE N ORGSR EZRR &35
EOFRHEHLHDLLDEND,




BYEXSER (77 2 F3i% 3 2 By 2/ 2R L TV0Ed,)

PG g e BT PG G BegwE BR~ o
= £ 1 [a] Ja—s L
—fix
KAUFRE 4 2 [H] HA
RN
4 4 [5] ek -
e 3 Z7IV—T77 K (T~ D)
—fix £F 6 [H] PR
N[ (& H)
Faw} TOT
Z DO fES: £ 12 |
7 LYy NEM (#A) T T7T =7
C )
H % HRE K L
RENPERAE Ty ReFT T
Z Dl T7UH 7R
Z DB E «C )
(BEFFEGTESR (R HT
BERE)) (H3)
BHEEAS =0
C )
B PERL Sy [ e
B RERL Sy 28 T

K77 RiE, v —7 7 FOSZEGESR (BEERGER) & T EERENG LT 577 —T7 7
RAEXTERZITI 720, BERSICB T2 7 7> ROBEXIREEIL, [ZoOMEE (BEFFEE
) L0 PRI A RERREE WIEOJR) Thd [REERE) L1308 - Koy
NEI2D F9,

KBMHEXGRICFHEHE L TWD [EFE~y Y] 1T, A TOEEY A7 T 5~y VOFEAEFHE L
Tk E£7,

BPER 5 DE

Z O H i LB U BB EFARICR\ CL BRIEREER ~OBRE LM LT, L&
(BERIRREALS | | KRB (R~ R BET 5 B ORRSH 5 bOE NS,
RIPERD) | etz o 1d. B iR U BB IHORICE VT, L LRSS S

(ERED TR R ORBERE A OB EER I BET 5 E0EHI 55 b

D&,

120 (HH) | B REXIREEEARICB W T, £ 12 | (BH) RT3 50EN

HHHLDENT,

B[ 9/ S Him A E IR EETORICRB N T, AR X D BB ALK Hlgk oo

GREAFIRETDEORHELR DL HDE I,

772U —7 7 | BigREXIREGFEORICBNT, BIREEE (Zry o K7 - 7570

VR ALDOHBEINDBDERLS,) ZEREMGLELTEETLHLDEV I,

B~y T | Hin REIFREELORICBWN T, ABO 7L~y VT OB HEICSE

(T~ ) RO~y VET) BORLHEIHDLHDE N,

(E) 77 RBZY L2V EB LOBHERSOERICOE E LT, —BAEFEAREELER
2D —5b~X— (https://www. toushin. or. jp/) CTIEW=7ZFE T,

_6_



(77 v FOR) (TiE, ¥7 70 FEFRENREENSREENFR LT, WRBENRRL 7 7 FOFR%z
HOETHH L T DLHSRHY £7,

o7 RDEE
1 | *@oFnEpaEtEssREnEEBRENRELET.

O KE DS B KIUES [FTICHET BHBICHNTEIGISN TV RBEREST
S ZIRAIEUCRUICHAND LTSRN BKEDESINADESZEiET &
BICPRANRE LR ZEBKRLE T,

o EEMERFUSU—~ I —=T7VRRUT [RP—=T7 VR EVVET,) ZBU
TITLWET,

[l FEIERAISEES (U—h (REIT) &l

U—hEFIRERDSEDICESZENBE (4 T« AL EEVY V3V BEER.
RTILFH) (CREU ABENSBICERINA PTG ENSABEDH R - EEE
REFZZ ST DINRZIRERICHEC T BHHHH DERIEGL CI o

—MRICU—NE FIRDKRIBDZRERICHE (BcZ) TR ED—TEDEH =T
TEICKIGEAFRR DN ER SNDREDTHFE TOBEZZ(FSNDHHEH TG
TVET,

r& rE

[EFTITIL
FI4REIWEEY VI,
BEEER T ILE

[ BRI
RER it FEAERE

2 NEREE(RY—TJ7VRICEBIIHNERBEDSS. J7/RD
EESEMEICEIT2EHBUEEDZSHET ) ICDOVWTIF. &
BlEULTABAYIYZITUVL. ABZTHVAIDERZBIELET,



3 RY—T7VRDERICHE>TEF.U—T PAUA ITIL ITIb
Y- HEEEEDERER AHEAETFHEG | DERZIRESR
9,)ICRIT B1ERZRELET

(=

U—"7 7XAUA TIU TIU Y—FDWS* DR EFFEDERRTELT.IO0—/\
JVIBRREHIFDEPIEZED U SR IMEREIE Z MU TLE T,
*DWSIERAVIRITS I —FDEEBRRI T,

EXEE. TREEEC K O>TII LE DK SRERN CERVEENHIET,
7V Dt B

Y — TPV ROBRIS ETBRENRET DT 7S —T7 YRR CEAETVET,

TrEU—Tr VRARE R BERNSRESNESENC— TPV RELTHEED, D

BeZFLUTIY—TrVRIORET R ECKN) RENRERZEY Y —T7 Y RTIT S5
HHH T,

N T
DEAE J—)LR—f BE
o LT3 (CKE)
% i . = AW 2 = i N
= ‘53‘&% BEBNVIHY) pi=F=d e H *@\
g | BR=% IH—-TFUR THEES
g SERAR D—JLRU—- aE p— [=star
= L 7v3v (KE)
siee- | BENVIBYOERER) | Bn
— mEss - N )

7 YRORIRWVEIRTE AL I TREIF T S UL IE IR TR IZE L,
HEITPVRETAAWF VIO ORETT . AA wF T OEIEVERFSEEC R TRFEVE T 3 UL (. BiFERFICTHESRL
1ZEL,



SECHE

(D—IWR-U—hELI7YaY (KE) BBV Y HY )

BA12B(REBDBERREED) (OREETVRAIELT T O TEIE NG
BEZETVET,

o INi D BCIF. FEU TR EFNMENSTVE T clEL. 6B E 1 2HDRER D BC /7 &t
[ ZNENOREHITTEE R GHlRZESHET ) MFAE T DT BAFNGICTEE
i GHM Z S HE T ) FENMA B ZNERFRNEE L THEZTVET,

(9—=IWR-U—bELTYaY KE) BBEAYYHY (1 FERER) )

BFIR12B(KREHDBEIBREEH) (CREZTV. RRAIELT U TOI#ICEIE N
B EITNET .

(BTr/RLESEIR)

® HECH RN DEHE . il ESHREZFREON F ESF N B XIUTE R GF
MHZESHET ) FDOEEEUET . Fill ) Z SHIEEEFREOF] F-EESF NG (T,
XY —=TJ7VROFF-EEFNRDIE. COFEICERITANENFESFNGESO
BHOELFET,

o NS, FSrat I B OIREER. B EMEBAAES EZIZEL TRELE T,

BT REERD DB G PEEMEAKECL > TR IR DA ETORVNIEN BIFET .

MIERDOFEE DLV B RO ZDEREICDOVTRI T DD TIREBUFEE Ao



IR EcEICA T HEEEIR

77 VR THRENHAONZ A A—

® U7 RO ECEF, FAkTEDMRLIFERY,

7V ROPEENSITADNE T . DECED )
IO NBE, ZDFEEIT, T7 Y/ FOME
EEDHANT Bfch BEMBAIFTHUET TPVRD nEE

HEE
EAEEOERPEFREELCBOTESUE E v,

® SELE (3, SHEHR PICR AU NG (BEZEREDESENE S LU TR ZSOER) D
SO SITIWVONBBEE L STEREPICEE VN ZBA Tihb N385 UE T .518
HERICREE UG ZB A CILoNS5E. SHREHOEEMEASFIHREEH S ENTT
EIBREICBUFT Fe e DKER MU EHB LB R T 7Y RONGEERY
BDTEFHBIEE Ao

STEHAR RICREUINRZBX TZIWDNBIESDA X—Y

gIHRAEBEN SEEMEN R UEIES AR BN SEEMEN TELEES
10,550/
L — 3Ec= 100
_ 10,500/ / {@+@50M|\ (x50mmausL) ___ 10.,500F
#*50/ | \
Al B \ ELEITS (0)
. - 10,4003 ( 208
22| @@ @+@) || =\ 2| | G+® «80/ | \
| = g ffi| * \ 10,300/
= L 2
4208 | (%
L J L \ G+ | |z
i
SRED ), SERED ) HERED AMARE ), SHREE ) SEHREE
SYECE] HE® SYEET D%
[FENRE | ORSZRROESSENE OREZRROTTRZ20TER O/EERERIIS OUERES |
la SRR s

R (D+@) D55 ABRICHECRTT 77 /FARIC  BRACLY, BEEREE0SERNSEfHHELELLIIC
BRLZNE RS TIOOT, MELEOSESICETS  F3bicRIsNicbnTd,
TENTERT,

#oilEiE, S ERCEIE, SENKREHSZIDNED .
¥ LRI A—ITHY), EROSESHErEEMRETH T 2 bOTRHIFEADTIBRIIZEL,

O IEED T 7V ROBAMEEIC K> TIF, DBLED—BP R/ (F2BHY, REMC(FTAD—ERA
RUICIEZE I BIBENHUEFT . 7/ RIBARDERRRICKY ., DECE AL EEMEADE
ODNED ST EBEKRTT,

NERD—BHTAD—EHLRUICIEHT 155 NERDEHHITAD—BLRUICHEHET 35S

BRIAsE P
tE3EE WESEE |- SidE - HEe
< SAlES B
—_| GmnES) TALRES (535 ES) & FALRE
waEED | @A EBEHICTAO—BIREL wEED (RRINER)
[EAME | TO385 | DEcasdhé EHEENL FOSHERTE HE fihER _
B BEANROLET, T Egg;ﬁ e
SERD HSEHD AL (A ECE) 5 SERIO 4RO
BB R SEIERERVIBUFET, ERTA BRI
Ll #aEsEse L EF RS (RIS ES)
BRATARSEOTF U ROB AR £ LE3RA0S045E  BTAE FE3BSHS04EETE., SEL0REE0ET
£TY, T AL RS (RS ES) OB TEO LT,

(B EESERICHTIFHCOVTE AL FE FRES 0 D7/ ROBRA-HEIE TSR T,

_10_



(2) [77 ¥ FoR#E]

20054F 4 A 1 B 1E5E300%S. e, EABS
2007 4= 1 H 4 B  PEE(EFCIRERTIEE~FAT

(3) [7 7> FOHAAA]

m J73)—77 FARK

77V =77 FEREIE, BEZNOERESNTZEELERE—T7 7 FELTEED, 0D
ot LT~ —T77 0 FITEET L2810k, FHEWEN A2~V —7 7 RTITH
HTI,

S - ~ p < =
o | s . o i w
iﬁ: HEAE D— )L R-U—|~- #=E USU—Fe wE ;ﬁ%i}b
= ELIY3Y CKE) b e
= w I s J"\ =ST ST
= BosE- BEBAvIHY) 1B T {S5Fal33
= - 9 B L
: | mEes
B D72 FOBGRENEZDERE
<TF7UE>
J—LK-Y—k LYY KE)
BEAYTHY
<IYF—TF7UE>
Uusyy—k-I4¥—272 K
<RFEEH> <ZESH>
I - BEEERN
SBIRMS7RILITZAYE e - Bt &t Y TR
_ \\\\ <BERZRRU>
. e e
BREEEZHEOIIRVEIC v e i £ MBASHBEARHAR bT 1 81T
MY 24 E%*&%fL\\
<HRFESH> <EFREERA=H>
J—7 FAYH T T o—

_11_



BRIEA

&E

Fitadt

BREEERNICES T, RERHMEOEMNEX, REEEMEDFH
GEEEDFIR) . IS ECE, (BN ORI O SHA, REEFEHR
WE fTRmAE) . REEHIE GEREMREE) L OEMHEE &
DYERK « A FZITVET,

FiERit

TQ%%?E%@%K%O%\ &§1§§£Ej@®{%% . %ﬁ . %‘I’%\ é%ﬁ/f;\ﬁ:@
FRIMIC S < RIEREMPEO Y S 24TV E T,

BEARARH

ARt E ORIEERIICES S FIEOFHEEITOET,

IYF—T7FD
ZitERSH

LRttt L OEMEFERKCHES & SEREE (REIEREEEESS
%) OFEMEN GHEZRETRIRGIOBMZRE £9,) 2170 ET,

<ERZFAZHOME>

EHZEFERK TIE, RFEREPEMA ST ERE LIOERRIC R4 5 M
ROZFEZNE, EHASAOEERT . EHSENENLERERN, KERE
FERIR. EARERANCER L72B 8 OERFEO T ILFEIZ O W THREL T
£7,

ZRtath & ORICHER Lic TREEFEZAEHEO TR W2 B 5 2254
(ST ZBHOFEOIH, EEEHHE (T HREZE .
BEFEEHRAE GERkEmRLE) KOEN®REEDZM OB, f#EK)
FEROZAT, BEGEROZAT « AT, IS oie, EES K OMHHIED
XIFHEETVET,

B EFE2H08ER (2024 £ 9 AXRBRAE)

& EXE
1{EM
¢ ZIEASHORE
1964 410 A 6 H (B ARBAE TRttt %L
2008 4F 4 A 1 H W = EEMsgRASt e A0FL, PEE =7ty h~x¥
Ay MRSt ITEE
20234F 7 H 1 H FEE% ISBIM=7%y h~%T AL MRS o8 ®

® KEEDRKR

4 g £ Fr PR FrikEL R
SB I F S&RI&H WA AR —THG6E 1 5 577, 400 £ 51. 0%
RSt =35 7 v —7 RHEAPRX ARG —TH17EG6 & 554, 701 £ 49. 0%

_12_




2 [&EGEH
(1) [&&ETGE]

=S
77 v R, B LIS O & (FFEREO MR £ B L CHA 2470 £,

B ERAE

a AR
USU—b =¥ =77 FOZRIESFE2 EERENGRLE LET,

b RERRE

A, EAFARNICESXY)—T7 TAUA =) =) P — (RREEF America L.L.C.) 213
FEPEIC B T HAMEREEIC DWW T OEHFEMICET 2R EZFE L TVWAHAUS U — b - =
W=7 7 NOZIEFEFHR~OEE 1B U T, KEORS| AT LOBGI AT 2 iGicis Wy
THEEIEN TV D AEEREEFGESRZ Al L TEMICHAND Z &1L, mAKEDOR
MINAOESEZ BIET & & BICHEMBRE LRV 3§ 5EBRLET,

m. AMEHREE (USY—h - v P—T7 FIZBTHEREED S L, ZOREFEFLOEE
WMIEIZB T D L AR LI a G ET,) IOV TE, FAlE L TR~y VEITV, 2%
E# 27 O A RfELET,

N BEEBHCTHWENNNC L - T, EEROEANRTERWEAENH Y £,

(2) [HEHZ]

B REOHMRETDHEEDESR
77 Y FIZBWTEREOMR L THEEOTHIL, RIZIEBTLbDE LET,

a I 28 EEE (TRPEEE] LT, REEFEROREENIETOIEMER 2 556 1 HTED
LD NNET, LITFRLC,)
A . AflFEES
H. ek
N RIRFHE

b RIS D RFEE PELIS O E PE
A. #HETIE

B ERANEHER

a AfhFEsR
Fiathit, Bitex, FELTSBIM=7T%ty b~V A v MERSH A FZFEEHE L L.
MREH 2T 22ttt e LTRSS NZUS Y — b « =H—T7 7 0 ROZIEAEFHEDIEN,
WOFMRES: (Bmhpgih i 1EE 2 58 2 THOMEIZ X 0 AflaEs & A7 SN 5 RIEES 28T
LHEMZRE ET,) ITRETHZL2BEHLET,
A. av—Tx/b s R—= =B L OEES

_13_



1. AEEISNEDOEDFATT DRESF L ITAEE TA . OFEFOMWEEA T 550
N BEEFEELIISNEREEFEOZ RIS (Bmlpsan s HEH 2 K59 1 HE 10 5 TED L b0

ZWOWNET,)

=, BEIEREIINERERESE (RpEmIENER 2 &5 1 HE 11 5 TEDDLIHLDOEWVNE
‘j—o)

. EMERESR. HUOGREGES. BRI OIEEIC L VIEADORITT A 5B L O (EitEs 4%
& £9,)

. FRESBEREREOZAERESE (SRR sh IS 1IES 2 4505 1 THER 14 5 TE® 5 AR RRBITEFEO
AR IRY £97,)

b ABRPGA
Titattix, Batd s, LRRoAMAEEOE,, LT O (Sapaih s ES 2 &8 2
HOBEIZ L0 AMGES L 272 SN D RES SICE T 2R 2 &R E7,) L viERATD L%
BT EnTEET,

A. TH&
2. REEEERE (BRREanIGIES 2 &% 1 HE 14 SICBUET D2 MAEREITRREZ R E %
j—o)

N, a—)b e a—
=. PFREEBITHIIBWTREIND FE

c KBl a OEMEX

77 v RORE, —HEK, EHE~OXIST, ZREREPEN ELHE LD D & EITE, &t
2T, Fitez, Lo IV ERT L Z LoEMATE £,

_14_



(BEB) 77V A RETHIT—T 7 FOWME
Us—+r-3x¥—2072F

TRttt SBIM=7Tty h~%xT A MRS
FEtpERASM | V—7 TAUH T T —
DW SH D AREPEAHRLEDOER ML LT, 7 a— L7t & #idsk oo 5P
PEZTE D LT SRR 08 RIS 2 F2 0k L CUvE T,
MDWSIE KA VERIT 7V — 7 DR EER ST,

FEAR 581 L LTINS DM L EFEMEORE A B L CER 21TV ET,

G x5 KEOBBI AT XL OEBIFTIZHET 2 B W THRE| STV D RENERE
FRtaEs 2 FEEENGE LET,

FEREE O EL LT, KEOHSIFE LOEGIFNCHET 5 HGICHB W TG & T
WA RBNEREEFEAEZIRAIE L CEMICHAND Z L2k, &k
WEOFRILINADOESEZ BHIET & & HICHESNRME LR E2BRLE
7

@ JRHIE LT, AMEREEO BB~y TV ER A,

@ EAHIZHTZ- UL, EHAEZRENICE SV —7 TAUS =)L =
Jb i — (RREEF America L.L.C.) 2. {E3EMPEIC BT A AMEREPEIC
DWTOERIERICEE T 2HEREZFE L E T,

@ BE&EBAHUEMIZL > TiX, EREOEHANRTERVWEARH D F
7,

P& IR O SMEFEEESOEEEISITITHIREZ R T /A,

Q@ HMA~OEEIFITOVEEA,

@ HMNEABEREE GRS A~OREEISGITITHIR 25T £ A,

@ [Fl—#WOIEARBE R EE LR~ OFREEIAIT., FrtMEDOMEFE
RED 10% LA T & LET,

® —AtHEABREEERSHACED 5 —0F I T oA S 7 2R
—Vr—, BFRET I ARV —BIOTINRT 4 TEHEZI AFR—Y
Y —DOREEFEMFEOME FERFEIC T 2R E, KA LT, =T
N10%., BFFT20%LNETHZEE L, YR EsBEIH L Lo
TG EIclE, —BAEENE AREEFEH S HANCIE WYL RN & 72 5
LOWEEITHIZEELET,

R HHEIH 12 B REAOHAITEEER) IREEZITVET,

FREMEN AT HFIRIT. Bt TR E CEFEMETICEE L, BT

WEH A,

& AR HYFEEA,

_15_




(3) [

ERASH ., RMEESIUVERREEEE T HEM
77 v ROBERFG, WEEBER LOERREZEE T oMM, IToX 512k £7,

miEs
#®E
ERAZESS N
(EREEHRE) MTRAS
wBE
A5 B R O ER v
EAELE
E%k
ERsH R L
(% AR B D)
Ee - OeEl. BHE=-4ULY v
044 | Tro R —Te—
E=H2YLT (ES - [8ER) TEMT#
e o GERE=2UVY)
R £ gl Ta—Eriu s
v
P A
(R OTER)
\ 4
A IR ZFrRED
(Rt 7 2+ — R— 7z | FBEE
< AfRED
v
AV FSATF7 A YA EELR
(F4#ED
SELFIIHESR &3

HEHEER
(H 1 [=1BRf)

AT RE U T G BRI A0AT & S D AT B AT EE DWW TR
ATV, EHOREAT A RE L E T, Eo, ERIZBET A
EROUPEFEZRE L ET, ZERITEFRE - REHRERZPITRAES~
W LET,

£, BUTREBZOWE Th 5 PITIHIR I, ik - BEHR
i R~ LET,

R B EREMOEROEZFEEN A (LUF, TEFREENSHE) L

(H 1 [=1BAfE) 5.) DEEMEOMEEEZITVET,

A5 D 77y ReRr—Uy =k, EREEEMN S RS D ER G A&
FAEM RS2 L £, ZRteEH 2tk e - BlendEig a4
L e L bz, ZRUEEMSEOERIRIC O WTE=2 U 7 2 T
EN

ZRtE ZRtdoE et HRtatt & OEMEFERNIIE SV T, EH O

X &7V ET,

_16_




TuXZ s hE=X Y [ EHORT p—< AW EFEICETHZEEZEMIC, 77 FOEH

VA INT g ARSI - AREE « BEAM L. A RIS R S 2 R LT

(7 1 [91BR{E) wEEELET,

TE R T 2 TR M OE H R TE O FHIMRGE KR O R RAEC R4 2 W, Tl

(H 1 BB B K OSSO BESFIRUE O MGEIZ B 2 o, M ONEM U 2 7 2
ROUDOKGEEIZBT D2 HEZITVET, BRIIZEOMREPITRER
~HRELET,
£ BUTRBEZOMKE TH 2 EBPITIHRIRIL. 2Oz ]
M~ LET,

¥ HRERAER EFERROTE R IR TRV T, S X AIETRERANER O

(s HILA 1 =15 ) ORI FEE LTHEIT, ORISR EBUEREFITONT
T LIELET, ZERIITOMEEZHTEES~SELET,
£l BUTRBEZOMKE TH 2EBPITIHIR I, FlFHEFEZ N

M~ LET,
FL—F o TR ZRtSeEMN 21 O E PR MR R OERE 221, EEE el L £
(6 A F2ED) . Fo, HFEENSOERERORFRE OME 21TV F
‘a—o

AT TAT A | ETERA R ORRE ORPRILOMERFE 2TV E T,
U 2 7 B

(4~6 2 FRJE)
P b A B 77 v ROER/RT p—~ U A&« FRGE - Rl L, FEREIC T o«
(4~8 A FREE) — RNy 7 BFFVET,
Tz, HMREFXOBEUIEOHR 2 EHMHOB L OVEIZE L TITWE
7,
B HRRE

TSt 77 FOERICET2HNHERESZEICBW T, EHEZITIICY 2> TSI REHIF
HEED, 77y FOpEMMEICAl > 7@ v 7@ H 217> ThET,

Fo. BT, T A7 EFHE] (B CERICET 2 Y 27 GESHEHRAL ERMEDOK
AUTH B AR T 2 il U7 iEH o FE e, BEEXIRAEER OCBEIEOFH KT, EHMED
BEEOWMEMEIR TE) 2EHT_REY R L LTED, EAAR M OGERARG D HIMSL U758 0T
=X Y SRR L CE AT TV ET,

B D72 FOBEFREAN BRESHZERC) (ST 5 EEKGHF
[ZREstt) £7203 TRMERERFERAL) (L Tk, A~ o8Bl K OWIE ERE . H kD)
EHRERE R EELITT> TR £7,

ZRtathld, ENHEMICEET D MR A 5T L T D ZRESe@E M St o038 AR L0275 8 iR S5 12
DOWTHERRICE=Z U 7 24T 5 & & bIZ, TOOHT « BREE - il 2 E i3 L O IR CTT

WET,

X OERRHIZEICOEE L TR, 20249 ARKBIEOLOTHY, BHIZRDZENHY 7,

_17_



(4) [l rt]

B B8R 12 B KXBOHSEFBERR) ITREZTV. RAELT. UTOAHICEDEHEETL

a

b

C

i?—o

Gy Bl SR D DR

MBSy 208 6O o iR B bR R ORI+ « BLYFIE N O H i Gl 2 5 H£7,) FOoae%HLE L
F9, Y 2B OREEREOR T - BYFNFIIE, USY—F - xF =77 FOF
T REFIED 9 B, ZOFFLICHB TS HA - EEFNRE SO L LET,

Sy It

WAEAENE, 2 LTRSS S BT E T,

FEL. 6 AL 12 AORASOSTRAENT, TRERORS HICREE FIlite a5
T.) BIFET B L 1, RN LS Rl G T.) SR A SR G
lEL LTHRETOET,

SYRLGAAIT, FRESALAIRITAEA, IS £ R L CIRE L £ 7.

R OIE S S8l

SR T TR TZRBRRICOW T, A OEAT# & [F—DEM LTV ET,

PEEBREI-ADEFE. SEEE. REEEL5IVER, REBOEEMBETERELFTI,

(5) [#EHIR]

<HIFRIZED TR EHIPR>

NERBEE~NDEREREISICEIFREHRTEEA

BREANDEREFITOEE A,

NEFRBEREBERLFAORERERSICEHRERTEE A,
R—#%MONEFBEREELLFAOREREIFIL. EXMEOMBEMRTED 10%UTELE
ERS
—BRHFAEAREEEHERUVICED LI —DEFIZHTIRAFIIAR—Cr—, BHEFIVIAKR—
Dy —BLUTINT A TEIVRAR—Or—DREFAMEOMEEREEICH T HLERIF, RAlE
LT. ZhTh 10%. A5 T 20%LINETHI &L L. UREEEZHBRA DI LELLEHERICE,
—RAFEAREEERERACHOERERLURNELGDIEIRAREITOILELFET,

AHEDERER
EfRRESR . HIOGIRRETR. Rl DIERUC K VIEANDOFEIT T D EF K OAEIRIT D 2 EH OFERIT,
BHES] (BRLEMHSEAN) IZRVITIZENTELHDELET,

BRI D58 DN ERAMEESF~DREHIR
HERAMRER~OREIZ OV T, DAEOEBRNE EOBBFICLVRFICLELEBEDLND
Lallid, S hd Zendbv £7,

NEAZFHIEGIDIER

ZRERthid, EREMEICE T 2ANEREE (Y —7 7 FOEFEMEICR T 24 EEEE DR
D 5 b, ZORRMEICERT D LARLIEHEEAET,) ITOWT, UIMNEREED /T
Ny VDD SMEZBBREOTRHADO TRIEHENT L2 ENTEET,

_18_



B EE0EAN

a ZItethid. EHMEONRNEN O WNEHOREMEZ 1IN AT, —HMEIICE > TG
BDOFYT (—EBRRICEE ) I BEEDF Y TOEOIEANTZELEDOREZEHRET,) ZHH
ELT, FRFHEHREIROINEDEESDO I EEOTFYCEHME LT, &AL (2—1mh
BEBULLEAEERET,) ONEZTHIZENTEET, B, YEEALE L > CTHMES
HOERIIITORWbLDE LET,

b IR LE D KBS DO T Y TIT D AMIRIL, ZiRE ~OMR RSB B 2 HE76H
BECIRA T DA MRS DTG DOZEH £ TOME T2 WEE ~DRAINELILBB A BE
FEMPE CIRA T A2 A MEERE OIS NS H £ TOM S L X% EE ~DFIE AR B 2>
OIS T E CIRA T D AREAS DERE D NS H £ TOWIMMN 5 HEHLUNTH 258 0 45%H
e L. B ABITYHAMIEREOTRANAE, MRS O e X OEIMRESRS DOEE
SORFHELZRE L LET, 2720, BE&OfANEIL, AR EZITH BIZBT D2EFEMED
MG PEREED 10% B2V e LET,

c  WUEHEA DGR DAL, FFEMEN IS D EEN X IND BN DEOEEZER
FTL L, BEMEBAFIIIUE T ELEOHEEHEIRE L LET,

d EASOFEZ, FiEMER IV FHFLET,

<BREBICEIERERIR>
ZREathid, WEEMEICEL, FHY 27 (RAT DA MIESRZ OMOEPEIZ SV TGO TF
i DIEH AT Z OMMOBEHIC X 0 RBAELEDLREVWET,) ZEECEHETLIHELELTHLNL
OEFERALPED AR GIEIRT D5 2 & ERDMGI 21T T & 2ZFtatticfiiX L enbo L L
£,

_19_



3 [&&EY=7]

REEDESFOBREXKREIRIEESATVDIEDTIELGS, REMBEOTEICKY., BXEH
Y, RETAZINVAL I ENBHY ET,

RECERIAFESLELYVET, BREERAMEIZELCEARERVEBLRIE., IRTEREEDESFE
IZIREBLED,

272 FlE, XEOFRBEREETISFEBDZOHI2EMASFITRELETTIOT, AN
EMEHZEOMENTEZFOFEICKY ., EEMEBENTEL. BREHIZLELHYFET,
Ffz. HNEBEEICOVTIE, RAIE LTABAYDETVETH. ABLEI RV EZELRIIA
wOFTBHIEETERWN D, ABHEBOETICKYBLXEHELIEADHYET,

<EKEVRI>

B TEEREEIIEDOYRY

& e ) XY

RENPE BB EFEREA: Ok X, PR REES OMME-CERMNA ORI 2, TiEOFEG, B
15 - BFRMEOK B VEBH L ET,

B LT AR EREEFEGEROMME O ERIX. 77 v ROLHEMAED FRERE 2 FE L
RENPERE(EFERAEAR DM O F%IL, 7 7 > FOEMEMED TR EKR L 700 £,

Bl Lo RBEREAEFERES O O TR OB T, 77 v ROLHEMEEN TE L, BEEHD
AREMEDN DV £ T,
SEeE (BEHE) BLURY

FIZEDKE B FITHTE (L) TR ED—EDEMEZT-T 2 LIk v BB
B INDHEORH EOEEHEZZ T WD, FligEmilde (BlM44) LoEEiERE <,
WA LT a2iE, oidde (Bl 4) bRERICEDT 2SR H D 7,
ERYRY

HHARRERCEB IR ORIEIZ R > T2 56, £RIEE O RD 2 ENRTREINDIGEITIE. T
WNKRIEIC FHET D AEERSH Y £9, 2O LI RGEICIE. 77 v ROEREMENTE L, HEAE
D AREMER H Y 7,
EREEILYRY

BB Z D HED BRSO AEL 2 REPEICRE LT, REIE» L& LNTF]
WEREZFICHI (YY) TH58[FEMTT, LEAn-> T, REEEEE OB, REPFEDTEHHE
FDFA . AL OSFIEH OB P10 . FRSO BT 2 REM R H 0 9,
BAKE - REMEZOURY

EWERETHDHA 7 4 AL, FEMR, E&~r v a VEORFEICREEITH) Z b, M
EEORKRKE, S BREMESEO TR ATRER BB ER L LICLD, EOMBRS I 8, &
L, RERBREWHAEENHY 7,
RERE - REOEFEZIZLDURY

A O L, REPEICO DD BRI OEE 22 Ik 0 WESR L+ 2 REED T FHIEE )
THL, HREWAARERH Y 7, £, FEEREEFRICHDLIBHIOLETEIZLY, 1l
ik 23 T3 2 ATREtER H 0 £,
LiZEEIE) XY

SIS ED % —EDIMEITZE LT 52 L2k, EENEIESHDAHEERDH D £3,
REMEYRY

BERTE & i L2358, BB BB LTV AT 70 < . RSB IR O RHIiR4E b
INSWZ EN D TSI DS KB Z BT S A REMEN H U £,

00—



B ABLEFHIRY

SMEHREEPEIR, ARG OEENC & GNP EE L £,

B gad I L CH @R, SAEEEEOHBBEEOBICLY | 77 v FOEEMBED FRE
R L2y, wEIGBEIT L THZIE, SAMEEEEOMREHEOHEMIC LY . 77 v FO L YEfI4E
DO ERER L2 £,

FEZBEEITH T OMEmOEET, 77 NOEEMEN TH L, HEREZED RN S £,

AERBEICOWTE, FAIE LT, BB~y V2TV, BIEOREEE Y 27 Oz BHE L £
T, BBy VOB LR DNEREGEIHRBIAICE > TEBT L2 8006, HBFLBY X7 %
FEEIANY VT H I LITTE A,

B HhUhIJ—URY
PO RIE - M2 I8 1T DAME RN R F ORI, BUF O EERAEEOBAGHIELH , 2 FE
DIRELEDE T, 77 v FOREMED Tk L, BREWDATEERH Y £7,

B EARAURY
F M EE B DO FATIR ORGP B IR L O EAL . B L OVEEEAESE O RITIR O M BRI B9 2 4056
OB LD L) HE LA MAEAESEOMBENRE S FET 5220, BEESNEIAR
BRERABER DV T, ZOXIREEITIL. 77 v FOEEMEEN T L., HEEZ WD ATREMN
HET,
ERRRE IR L ~RE LA IiE, oA VOREITS LITBEDORET, 77 KD
JEVEMREE/N T L. B2 WD TREERH D £37,

FEMBEOLBERIT LDV A7 IZRESND 6D TIEH Y £HA,

By
Bt

BEEE>

77 ROBEENZE L TiL, &@paihisES 37 0 6 OBE (Whwbd 72—V 74 7) O
Hizd v ¥ A,

BB EREITTAEME A CORBRPE ML Tl < TRRIRIR, R E B OREDO R TIEH Y A,
7o, BEERBERES Y B0 EEFUL, REARERSEOMR LT A,

77 v NiE. REOMRAINAIFA LEHM CRAESZ FU T O 0ENE LT 5%
IZBWTHISGRENSE LELEFIZ, —RISEAEEORBMEIMET U, fidhERN LW T
DAtk THGITE WY A7 BEIEPRONATLES URAZRHY 9, ZIZEY ., EEEMEHEC
~ A T ADREE R FAFT RN, B HADZAL S R &7 TREME, RGO SIADNEIE T S
AREMER D D £,

LT, FERTEOFE LT RR Y . 772 ROMEEN LI bET DT, Shlenihbivsd
L. TOEFEMY Sy, BEMAEIX TS £9, e, HEHRPICRE LIS EB 2 TXihb
NAOGENRD DT, DEAEOKEL, L3 LHEHEBFICEIT 27 7> FOWEEREZR~TH O TIE
b FEHA, T, HEEOEAMIFEIZ L > TiE, DEE&O—H E-ITEEMA, FEEMIZIZITAD—
BHARE LICHIS 235808350 £3, 77 v REEAZROEMARIIC LY . ofd4%E X v EEMmEEOE
ERORNENS B B RBETT,

77 Rt 773V =77 RERTEAZITWVWET, 770 RRRERSLETH v —T7 7 K
EMORE =7 7 > RBREERGE LTV DHHAIC, ¥EhoRE—7 7> RIZB W GBI ER X
RN e SNTEHAITIE, TOREL LT, ~P—7 7 FlIZBWTHEEENEL, 77
Y ROEEMBEANEEEZ T HZENHY £7,

_21_



<EEVRVIHT HEEMFF> (2024 £9 ARBERE)

EHZEB2ITBWTEMNIBET 2B OSIER U, 57 7 > IR LER Y 27 BRI $
LHEREERELET,

A TTAT A YR EHRIL, HERFEMEOEH ORRKIC X ES. BEEEH AL,
PR R O EETERRE (LIF, NESHHRAE] 2o ,) [CEDDEHOFXICET 2 HIHE
DOBSFARILZ HERd L E T,

FIFRTORFEIC DWW TIL, EHEMICET2RHICESE . BENSMESHEHRAIEICRS L CE
VTHLINENCOWTBEFTA—F— xR AN VAT DAL TITAT LV AF =
HREZFIH L CHERRZIT WV E T,

FEVFEI% DORREFICOW T, JE TR R omyErE T mE EE I O W CHER ATV E T,

WMENEY 2 7 ERICEHT 2B EED, 77 NOMABREDORENE) A7 DE=4Y) 7%
Fhid 5 &L bic, BARKIGKRORE « ik 2T\ Ed, WTRESSIE, Wit Y 27 %
HE ) 72 Fhi DRSO BN ) X 7 B HREBMC DWW TER L £,

Tu s N ) T REBICBITA T 7 ROERART 4 —~ 2 AD5HT « BEE - ﬁﬁ@\uﬁ
IHTREBICBIT D7 7 2 FOMAGMAESORARRDL, A MFEATE BUR IR I O #5512 X
0., BAERICEE Y A7 R LB AITWET,

_22_



(BE/R)

(D—IE-U—ELTY3Y CRE) BEAY IS

)

77 VROFEERERU Sk BRAREMRADER

T7V/REMDRRABEEISAEDERROLEE

20194 10H5%~20245 905
— TGRS () W AT OFEEE (6%)

(%)

25,000 100

20,000 a0

15,000 60

10,000 W 40

5.000 20

0 o}

-20

-40

1 1 1 1 _60

2019%10F 2020598 2021595 2022598 2023597 20245098

* SEERREEEMERE. 20195 108F%10,000&LTEHEL
THUFT,
SEEFEREEEMHF. RS MOSERERERELTDDLHR
LTEHELTWEIOT. EROEEMEAERRIRESNEUFT.

* FEEE=EE, 2019F10AH52024F98DEHOS AFICH
PO EEERTUICEDTY,

FHEEEEZ S ESEREEEMHICE DV THEULEREE
ENTHINTSY . SROBEEMFICE LW T ELIEREE
ELEREZESHEUET.

TSI, TP FERRNBEEDOURIZEENICHERT
TEBFIIHERLIZHDTT .

20191087 ~2024F98x

OEAEEIrr) CExE DIz or)

(%)
100

80

=IME & THE

&0
40

20 *
0 1 1 1 1 - 1 * 1 *

20
-40

-60

HOFVE B TLEEH FTEDR OrERE TEEE HEEE

(%) |H774| BEs |FEEE| e | HERE | TEEE | TEEE

N ] 46.4 42.1 59.8 62.7 37 15.2 215

E/vE| ~26.2) £~95) & 124 ~19.4] A55 A6 A~88

B 35 141 209 1.1 415 5.2 6.8

* 2 TOBEISANYTIF/FORENREFRUFEE .
*2019F10FHS2024F9F OEMOERFCHI 51 FR Ok
EEORME-B/ME-FHEERTLZEDTY,
*RBHICHRUCHECERRIFET.
*HTrURESESEREREMROEE=TY.

SIS (TOPIX) Be A ) (& BADUMNTIBZLEHICHEE T DD RE
WRELVTOWHEEMZEF T DN —T YNV FIY—T T REZEEZEERBUCHD T . 3H,
TOPIXICES 9 = FHE. AN EHE T DE— Y DIEF[EM XS HIPXIET X (FH =
FLIPXHSTRDBhERHIREBLE T,

BEEISADIEE
SEETHTIE (TOPIX)
B %= % | muaz
MSCI-KOKUSAI
FTEE | 1VTVIR

(Be=ZAdr FAN—X)

MSCI-KOKUSAIA »TwI X (BEZiAdy FAN—2) [ MSCI Inc. i BEFELT. BAZRR
SEROLEEEDHRNZNREVTCEHUIER T BEEZZERUCDDTI B35,
MSCI IndexICBE T 2EFHE. VB EHE Z D th— DR & MSCI Inc.[BBLE T

MSCIZY—I VT

MSCIIN =YV T R—r A VTV IR ([E A FAN—2R) (F.MSCI InC.H'BEFL
e BROMBEOKAZRNREVCELUIEH T BEEZEZRUCED T 85,
MSCI IndexICBE T 2EFHE. VB EHE Z D th—EIDHERE. MSCI Inc.IIBBLE T

NOMURA-BPIEfE (& R T« F 21— v U—-UT—FRIAVYILT« VTt H
FERUTLWSHADEBMISDOEEZWHEICK T fedICRFESNIIRENR BN T,
138 NOMURA-BPIEEICEI T 2S5 FiE. BRIE. ARV EHE T D— Y DIER] 3. 2F
NI4T 21—V vU—- U —FRAVYILTA VT HARHITIZBLE T,

FTSEHRER A>T vI R (E<BA, [{IR—2) (3. FTSE Fixed Income LLCIT&KYE
BN BAZR<ERFEEOBEBORE NG R ZSTHH O CINEFIL
eI CY BB FTSERERE A > T I RICEH T 2B EESE DN EZ Dfth—1])
DHERIE. FTSE Fixed Income LLCICIREBULFE T .

ESi) | X—TuhAUTVIR
(4573 AR—X)

HAE®E | NOMURA-BPIE®E
FTSE

LEEE | tREGVTVIR
(BR<BA.HAR—2X)
JPEILAV-HINAN-
RYR-AVFYVIR-
IN—IVT

FEEE -

N—wY-70—/\)b-
FTAN=2TPAR
(AN=2)

JPEIVAY ANAYNRYR A VTFVIR-IN—I VT~ 0—/\N)b- T«
N=T74 R(EXR—=2) (. J.P. Morgan Securities LLCHYEH. AERU T, FTHE
ENRITI RMBEER CEEZNRICUCIEHNTT BB JPEILA Y- H/INX R
VR AVFYVIR-IR—I VT R—= Y- TO=Nb-TAN=YT7ARCET 2E
{EHE. KN EEHEZ DAth— L DHER!IZ. J.P. Morgan Securities LLCICIRBLEY .

RRNBEET SALDEBEDERICAWNIERISONT

BEEERF, T -9V —ANRE T IEEHE DL CHRARHBNRST RN ELTEU. TORBICOWVT. SR, it T &3k
ARt Bl ZSC—UIDRIZTVEE A, Ffc. SR EICREL CTEEERFCIIREHIMZ U BREUIIESE S, SFEEEDFA
[CEER T 28R U—VIDOBBIC DOV T ASOEFDEVFE A

CE)BADIBRIS. BEANYIYRBUCKLBREEB/EL T HBRELTHUERT,

_23_



4 [FHHE L UBL4]

(1) [HAFEkH
FIAGEE (BUSHIAS AT B 05 3 A o SSEMERIC HIA D 8A 3 U TS 7240) 12, IGESA2 A 12
B D TR & U T8
FHERO ERIE, 3.3% Btk 8.0%) T, FERRITEELRLH5E08HD £, FHMicOS
F LT, WIS THER T S0,

W

& HIAFHEEHE, 77 > FORasai I K OURGEFE Tt & FoxHii & L THRES I SH b ET,

¢ HEEHREa—A] OBUFHIAED, EDEEOHREIZLY 77 > PRI 5581213,
R LET, SIS £ LT, ISt X RS CBMVEbE T &S0,

HHEhEE Bk
SBIR=Z7ty b AL R EH

—=FAx)L 0120-048-214 (Z{185ME : EEXBHDOFHT I BF~F1#% 5 )
R—LR—=D https://www. sbiokasan-am. co. jp

& BIAEEEREREFE (V=R U—h kL rvar CKE) A~y Y0 (1HERER) ] 0%
WHEMN, Y%7 7V RIDLDAAL v F o7 GRRZ) I2E0., FA—OWRESIETY 7 REEMNITS
LA, HIATEE O —EUIEMOE S 22 b HARH Y £, FFc X L TE, K
T BEWEDbE T &,

(2) [hs: (K FEEH

HFEH A,
7272 L, THAERRIZIE, 1 0% 720 GRS B OFEZE B OFEEMMEED 0. 30% 2ME FEM PERY
HFEE LTRSS ET,

(3) [EREHME]
B EEHEMOBRERTZDORS
FRERM OMRAIT, FHEMMAZEB L THH, 77 v FOMEEREICHER 1.66% Bitk 1.50%)
AR TR/ E LET, GErtiiiI e <5t Eah, 77 v FOREREMEIC KRS ET,

fEREdMiE, [ZReth), Toeath) RO I%5E2th) ORI TRO LD Ikl LE T,

= = VRS ) VR % S

Eatott G 0.99% (B 0.90%) Lt LT & DOEHOXME T,
S AR R B O A, DJEN

ettt HEHR0.55% (Fidk 0.50%) TO7 7 v ROEE, A% ORI
{45 0 Sl T,

N = o im o EHMEOER, RSN D 0fK

Zatett 0. 11% Btk 0.10%) DETF ORI G

B ZFAEERASULICK S EREFTHM
W=7 7 FORFEEEM LTSN 5 EHAEFEMMIL, ZRESEN I DEFEHm 2> & 357
LET,

_24_



C IR EE R OB
At EHIR EIIMEFER T O L & BREMET NS LET,

(4) [ZofthoFHokE]

B 77 FOMAAMEROREERFEFERNL, ZREOAMBL L, FEREMET LI LET, 2ok,
P =T 7 FOYUFERHEEZFEFEEHI D& £ LTE, MENICZREOARB LD £,

B 77 FOMBEEROEEEMIL., HEHBZ2@B 0 CEB., EtUEOME ERFEICESR 0.0132%
(Bifk 0.012%) #UCHLFHE L, BxitEEn, 77 v FOEEMBEICKMINET, HiHE
HRFITMEER TO L &, FRMET LR LET,

B 77 RO ) XHE@EOFY TIIHREID P DG EO X EEOFY T H L
LIABEAGORIEIT, ZEFEOABLE L, FRtMETNLIRLET,

B 77 FOEFEMEICET 2MBL, FErefdOAB I E T 2588 M. NI I1T 5 EEORESIH
TOEM, ZRERHOSE AT SRS ORBIL, ZEHORAMLE L, BREMET PO LET, &
B, vV =77 FOYEFHEMNC S E L TE, MEMICZEE ORI LR 7,

¥ FOMOFEREICOXE LTI, MBEROERERZGRE, EHRNEICIVEHTILIHDOTH
D, FENCAHED LIZZFO EREFII N OOHEFEEZRTZ EidTEERA, 2B, EEAR
BEREEILTIEOERIC L VEIER SN AT, FEAREEREEEOBRRIIRZLTHEY £
A,

(5) (B LT
77 Nk BBLE. BREEEEEE LTI b E T,

B BEAZRBEICHT HFRB

L QUGRS3 e AT ST
WA Bl 5 BRSO & 72 Dl e, B & LT LU OBERIC K D PRI
TonEd, MERSIIARE TR, MEPHEICLD2RAMBE TR ESEERRL O W E®

RIHZLbTEET,

& R0 L ORI &9 2 L

EE MRS & ORI EED & NS 2 (A FHCBHS K OHLA FECBHI R D IHE B S 82 3 A
£9) ZERRUIZARIT, BRENRE LY, DTORRICE 2GSRBS EH SR, 72
L. FrE R (BURBIGEIR 0 ) 2 ZRIHOSEI2E, JRAlE U THRER SIFAETT,
MAERRFR L OMRRF O GEIEIRR) 120 T, EEREEICL Y, FEHS0IELR &M
B DL TE, BB AR L Bl ORCY s & ORAREAE S fIRE T,
EOERF R L OMRRIRF O GRIELY) 2oV TR, o ERERAEOIER LR+ 25 Z L3 T,
BISEEN TR E 2 £,

£l FEAES (REAEREEFRELEHET.) OFTAMEE L UREEATEE & OBLtE
HHAHRETT,

_25_



2037 4F 12 H 31 H £ Tid, BEHAFHIFTISH (FTEREEX 2. 1% M5 230700 £,

I i
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2038 4F 1 A 1 HLIRE 15% (FrHBl 15%)

X EBOERE. TALRE (FHSESR) &

IR BL A TIE, ARBR N & 7D T @y Ede] &, FERBIR W & D eRIAR e (Rhl4rid
@) BB ET,

FUEMER (Blv%) 232 is B ORITAR L RFEOSE 7213 EEl> TW A 5EEITIE, Hidens
(VRS T iR AL/ g B

FEUEMEE (Bl) D2 is B ORRITCARE FEl> TWAIEEIZIL, O a5 55 OFEN LA
R (Frplolidd:) &0 iden biuAh R e (Rl oldd:) 2 #ERR L cgap gyl e: & 7
D ET, TARLRES FRBlOEE) 13, TAO—EIR LICHS L, ERBRVE 2D £,

X ERITARE

fERIEA & 1E, JFAlE LT, Z8AHOEFEROZIEHEOME (FIATFEEHS KL OHIAFERHT
ROWMBEBEFMLFIIGTENEEA,) 200 BIMEFEOS ENZNKIC LV INEE S E T,

2L, BEORERETY 7 RERMNT2HE13, RSt Z & ITE@eAORH M T
£75

£, FA—ERETH-TH, BHEOETY 7 FERMNIEEICEIRREI LI, [5e
MWD a—2) & IGEeRREa—2] 20T 5581032 —2 282, @READRHT
P2 ENHY £T,

ZAED, AL RE (RS ELE) 2T o7 %a . ERleARIR, it sg LR o fE 5l oo
KINO AR S (Rl alda) Z¥ERLICEE R0 £95,

X DERREIEERFIE N2 NISA (=Z—H) ] 12D\ T
NFRRBEEFEIIRE L, —EOEMELZ- L2812 NISA (DFEEEIERBLHIE) oM
XHR LD E9,
7 7 Rid, NISA ORI TIEH Y FH A,
B it
Bl 4 ERROMERIZH U A,

BHGERIC L 588056 OB EOBR W R OHEISEREIZ & £ L Cd, BUESEFIALZ T
S TG SALICBWE bR T &,

_26_



AEBEERR OB & 72> 12581213, DEEROBEN ERLERR 568050 £,

X LERONAEF 2024 £ 9 ARARAEDOHEICEDICIDTHY . RENRESN-BZEICETERICL
52 ENHYET, FRLOBMBUVDEM-DOETEL T, BBFMARFICCTHER SINSZLZHH
HBLEY,
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CKE)REAvI &Y 1.70% 1.65% 0.05%
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5 [ERRI]
2024 4 9 A 30 BBUEOEARILIX, L F 0@y T,

BEERIT, 77 v FOMEERBUICNT 2 UEEORMliO LRz VW ET, Eio, MMORLLUTH 3 Lz
BHIALTEY, BatLBEDRVEERH Y £,

(1) [&&ERA]

TJ— L R-U—h-kLZiay CKE) BE~NYIHY

B DR [,/ ik FEG A (1) BELE (%)

R Y et e A | e HA 227,873, 313 94. 29
a—)b - u— 5 FOMOERE (BEERE) 13, 805, 288 5.71
GRt (RE pERER) 241, 678, 601 100. 00

(%) USU—bh =P =77 F

G DO FSE ES: itk Rl A (1) BELE (%)

B RIESR TAUT 29, 609, 603, 228 96. 86
a— - m— B FOMOEE (AEERE) 960, 982, 801 3. 14
SRt (RS pERER) 30, 570, 586, 029 100. 00

(2) [EE&EE]
O [EEAMGESE O FEEH]
TJ—LRU—h-kvLZiay CKEH) BFE~NYIHY

iy WS4 =i A4 FATAR EiSEs
| s T W4 Bk BTG &% BT Lo 7%

’ (M) (/) (/) (M) (%)
I IEN HEREEEUSY— b - = —T7 7K 45, 823, 945 4. 9874 228, 542, 344 4. 9728 227,873, 313| 94. 29
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(REFER R E L R)
FE¥E BEE (%)

R A et R A | e 94. 29
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(%) USU—Fh =¥ —T757 R

il w ‘ W WA Al L
ol g | s, it il S il o Hk
(F) () (/) (/) (%)
1 [7 AV (&S |AMERICAN TOWER CORP 79, 512 34, 095. 34 2,710, 988, 865 32,873.57 2,613,843,584] 8.55
2 |7 AU [EERES  [EQUINIX INC 17, 486 123, 846. 82| 2, 165, 585, 512 125, 986. 34 2,202,997,206] 7.21
3 |7 AV M [EERES  PROLOGLS INC 108, 929 18, 653. 38 2,031, 894, 433 17, 925. 46 1,952, 602, 509 6. 39
4 |7 AV [E&ERES  [WELLTOWER INC 103, 989 18, 363. 64 1,909, 616, 747 18, 155. 25 1, 887,946,916 6. 18
5 |7 AU [BEERES  [SIMON PROPERTY GROUP INC 66, 610} 23,326.78 1, 553, 797, 088 23,937. 24 1,594, 460, 109| 5. 22
6 7 AU [B&FES  [AVALONBAY COMMUNITIES INC 46, 031 32,820.76 1,510, 772, 565 32, 147. 07 1,479,762, 143 4.84
7|7 A VA [BEERES |IRON MOUNTAIN INC 78, 040 16, 325. 45 1,274, 038, 695 16, 660. 87 1,300, 214, 521 4. 25
8 7 A YU |BEERES:  (CUBESMART 160, 667 7,607. 50 1,222, 275, 648 7,597.51 1, 220, 670, 408 3. 99
9 [7 AU [BEFES  [CROWN CASTLE INC 69, 821 17, 147. 58 1,197, 261, 337 16, 643. 74 1,162, 082, 941| 3. 80|
10 |7 AV J fR¥&EFES:  |\GREE REALTY CORP 94, 819 10, 841. 77 1, 028, 005, 866) 10, 680. 48 1,012, 712,993 3.31
11 |7 AV J f¥&EFES:  REALTY INCOME CORP 110, 661 8, 933. 47 988, 586, 801 8, 953. 45 990, 798, 051] 3. 24
12 [7 AV # [BERES:  [ESSEX PROPERTY TRUST INC 23,108 43, 997. 94 1,016, 704, 624] 42, 048. 25 971,651, 146| 3. 18
13 |7 AV J & FES:  [PUBLIC STORAGE 17, 936 51, 297. 16 920, 065, 898 50, 903. 22 913, 000, 283 2. 99
14 |7 AV J & FES:  VENTAS INC 98, 395 9, 324. 55 917, 489, 186 9, 111. 88 896, 563, 748 2. 93|
15 |7 AV J ¥ FES:  |[ESSENTIAL PROPERTIES REALTY 182, 308 4,577. 35 834, 487, 725 4,874. 22 888,611,032 2.91
16 |7 A U Jy fR¥EFES:  |SL GREEN REALTY CORP 80, 312 9, 581. 96 769, 546, 834 9,919. 73 796,673, 757]  2.61
17 |7 AV J ¥&FES  [FEDERAL REALTY INVS TRUST 48,703 16, 596. 64 808, 306, 372 16, 325. 45 795, 098, 752 2. 60)
18 |7 AV J R¥EFES:  BRIXMOR PROPERTY GROUP INC 165, 554] 3, 895. 10 644, 849, 667, 3, 910. 80 647,448,914 2. 12
19 |7 AV J fR¥&EFES:  |[EQUITY LIFESTYLE PROPERTIES 63, 311 10, 673. 34 675, 740, 424] 10, 099. 57 639, 414, 180] 2. 09)
20 [7 A U [Be&RES:  [HEALTHPEAK PROPERTIES INC 187, 121 3, 161. 46 591, 577, 335 3,225. 69 603, 595, 836 1. 97
21 (7 A U [&RES:  [EASTGROUP PROPERTIES INC 22, 046} 26, 178. 10 577,122, 598 26, 787. 56 590, 558, 689 1.93
22 [7 A U [B&RES:  [CARETRUST REIT INC 120, 364 4, 307. 59 518, 478, 931 4, 390. 37 528,443,072 1.73
23 [7 A U & RES  [AMERICAN HEALTHCARE REIT INC 137, 225 3,274. 22 449, 305, 690f 3, 728. 10| 511, 5689, 565 1. 67
24 [7 A U J & RES:  [DIGITAL REALTY TRUST INC 20, 359 22,611.28 460, 343, 184 23, 002. 36 468, 305, 186 1.53
25 [7 A U & RES:  [AMERICOLD REALTY TRUST INC 104, 068 4,152.01 432, 091, 970f 4, 082. 07 424, 813,693 1. 39
26 [7 A U [Be&GRES:  [STAG INDUSTRIAL INC 73,641 5,593. 58 411, 917, 465 5,600. 72 412, 443, 004 1. 35
27 [7 A U & RES:  [FIRST INDUSTRIAL REALTY TR 49, 882 7,921.51 395, 141, 012 7, 998. 58 398,985,627 1.31
28 [7 A U 7 [ RES  [RYMAN HOSPITALITY PROPERTIES 23, 889 14, 208. 77, 339, 433, 342 15, 610. 38 372,916, 3701 1.22
29 [7 A U 7 [Be&RES:  [AMERICAN HOMES 4 RENT- A 50, 474 5, 723. 47 288, 886, 576f 5, 462. 27 275,702,974 0. 90
30 [7 A U 4 WeE&FES  [NETSTREIT CORP 109, 913 2, 440. 68 268, 262, 790] 2, 353.61 258,693, 182 0. 85)
(AR 52 28 b %)
L% BEER (%)
i 96. 86
&3t 96. 86

@ [HEBEWIT]

J—)L R« =k L rZTay CKEH) 2BFE~yIHY
FUMERHIIH Y FHA,

(%) USU—Fh =¥ —T757 R
HMFIEIIH D FH A,
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® [ToMEEEED FE 2L D]

J—)L R« —=k LI Tay CKEH) ABFE~yTHY

e s M| mm e ) | e | BOEF
TR | T AU T RV GERk 1, 488, 100. 00 210, 509, 327 210, 899, 659 A\87.26
(%) USU—bh =757 R
A i o T RN T NG ke
R T AIELG | T AU T R Gekk 2, 000, 000. 00 285, 130, 000 285,378,600,  A0.93
(3) [EH K]
O [#igEOHER]
J—)L R U=k kL Zvar CKE) B~y VHY
p— SEUEATAR
SR () L
(5 FV%) (3 Edf) (S Hd %) (53 EAT)
5 20 FrE MR (20154 3 H 12 H) 1, 465, 547, 916 1,567, 538, 001 0. 4440 0. 4740
55 21 FrE K (2015 4% 9 H 14 H) 1,215,194, 458 1,310, 075, 508 0. 3813 0.4113
5 22 FrE IR (2016 4£ 3 H 14 H) 1,225,414,923 1,319, 460, 939 0. 3862 0. 4162
5 23 FrE MR (2016 4= 9 H 12 H) 1,519, 069, 625 1, 624, 886, 332 0. 3672 0. 3972
5 24 FrE IR (2017 4 3 H 13 H) 1,710, 451, 169 1,851, 138, 491 0.3212 0.3512
55 25 FrE IR (2017 4£ 9 H 12 H) 1, 706,199,010, 1,872, 805, 060, 0. 3065 0. 3365
55 26 FrE HIHK (2018 4F 3 H 12 H) 1, 188,862,986 1,265,242, 845 0. 2655 0. 2805
5 27 FrE IR (2018 4% 9 H 12 H) 975, 449, 917 1, 023, 185, 580 0. 2768 0. 2888
5 28 FrE MR (20194 3 H 12 H) 809, 613, 530 848, 189, 222 0.2703 0. 2823
55 29 FrE HIHK (2019 4F 9 H 12 H) 816, 855, 088 851, 985, 427 0. 2811 0. 2931
55 30 FrE MK (2020 4£ 3 H 12 H) 695, 207, 732 730, 057, 038 0. 2409 0. 2529
5 31 FrE IR (2020 4= 9 H 14 H) 635, 540, 273 658, 185, 418 0. 2291 0.2371
5 32 FrE MR (2021 4 3 H 12 H) 665, 417, 799 681, 474, 539 0. 2588 0. 2648
EREESFE IS S (2021 4 9 H 13 H) 728, 689, 121 743, 591, 610 0. 2999 0. 3059
5 34 FrE MK (2022 4F 3 H 14 H) 642, 684, 471 656, 180, 797 0. 2991 0. 3051
55 35 FrE MK (2022 4£ 9 H 12 H) 573, 489, 944 586, 165, 561 0.2713 0.2773
ERIESTE IS ES (2023 4 3 H 13 H) 447, 837, 270 460, 121, 502 0.2238 0. 2298
5 37 FrE MR (20234 9 H 12 H) 416, 241, 939 427, 806, 475 0. 2220 0. 2280
55 38 FrE MK (2024 4£ 3 H 12 H) 253, 296, 230 260, 981, 346 0. 2276 0. 2336
55 39 FrE MK (2024 4£ 9 H 12 H) 241, 124, 559 247, 167, 879 0. 2421 0. 2481
2023 4 9 HKH 390, 116, 645 — 0. 2092 —
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10 AKH 239, 088, 723 . 2003 —
11 ARH 258, 556, 275 . 2186 —
12 AKH 276, 263, 953 . 2355 —
2024 4E 1 AKA 260, 752, 854 . 2230) —
2 AR H 249, 846, 122 . 2232 —
3 AKH 234, 513, 617 . 2269 —
4 HXH 217, 610, 487 . 2108 —
5 HARRA 214, 613, 742 L2112 —
6 HAH 216, 425, 713 . 2166 —
7THAKH 228, 799, 207 . 2303 —
8 HRH 235, 337, 156 . 2362 —
9 HA&H 241, 678, 601 . 2409 —
@ [sB o]
U—/R-U—F-tLZvary CKE) HFE~yTVHY
i 0 )
o5 20 5 E 2014 4F 9 A 13 H~20154F 3 H 12 A . 0300 [
o 21 R E 2015 4F 3 A 13 H~20154F 9 H 14 A . 0300 [
5 22 R iR 2015 4 9 H 15 H~2016 4 3 H 14 A . 0300 M
5 23 R iR 2016 4 3 H 15 H~2016 4 9 H 12 H . 0300 M
o 24 R E I H 2016 4F 9 A 13 H~2017 4 3 H 13 A . 0300 [
o5 25 R E 2017 4F 3 A 14 H~20174E 9 H 12 A . 0300 [
5 26 R iR 2017 4 9 H 13 H~2018 4 3 H 12 H . 0150 M
5 27 FrE iR 2018 4 3 H 13 H~2018 4 9 H 12 H .0120 M
o5 28 R E 1 H 2018 4F 9 A 13 H~2019 4F 3 H 12 H . 0120 [
o5 29 K5 E 2019 4F 3 A 13 H~2019 4 9 H 12 A . 0120 [
% 30 FrE iR 2019 4F 9 H 13 H~2020 4 3 H 12 H .0120 M
% 31 FrE iR 2020 4 3 H 13 H~2020 4 9 H 14 A . 0080 M
o5 32 5 E I H 2020 4 9 A 15 H~2021 4£ 3 H 12 A . 0060 1]
o5 33 R E 1 H 2021 4F 3 A 13 H~2021 4 9 H 13 H . 0060 [
5 34 R iR 2021 4F 9 H 14 H~2022 4 3 H 14 A . 0060 M
% 35 K iR 2022 4 3 H 15 H~2022 4 9 H 12 A . 0060 M
o5 36 5 E 1 fH 2022 4F 9 A 13 H~2023 4£ 3 H 13 A . 0060 [
o 37 R E 2023 4F 3 A 14 H~2023 4£ 9 H 12 A . 0060 1]
% 38 K iR 2023 4F 9 H 13 H~2024 4 3 H 12 A . 0060 M
% 39 K iR 2024 4 3 H 13 H~2024 4 9 H 12 A . 0060 M
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@ [I4ERDOHER]

J—=/RF«U—=h-- LT a

CKE) BB~y THY

1T AEE (%)
55 20 HFFE Wi 2014 4 9 4 13 H~20154 3 A 12 H 6.3
5 21 FrE Wi 2015 4F 3 H 13 H~20154F 9 A 14 H AT. 4
5 22 FrE 2015 4E 9 H 156 H~2016 4 3 J 14 H 9.2
5 23 FrE 2016 4 3 H 15 H~2016 4 9 H 12 H 2.8
5 24 FrE WM 2016 4F 9 H 13 A ~2017 4 3 A 13 H A4, 4
55 25 FrE Wi 2017 4 3 4 14 H~20174 9 A 12 H 4.8
5 26 FrE 2017 4= 9 H 13 H~2018 4= 3 A 12 H A8.5
5 27 FrE 2018 4E 3 H 13 H~2018 4 9 H 12 H 8.8
5 28 HrE Wi 2018 4% 9 H 13 H~20194 3 A 12 H 2.0
5 29 FrE Wik 2019 4 3 4 13 H~20194 9 A 12 H 8.4
5 30 R 2019 4E 9 H 13 H~20204F 3 A 12 H A10.0
5 31 FrE 2020 4= 3 H 13 H~2020 4% 9 A 14 H Al1.6
5 32 FrE Wi 2020 45 9 H 15 H~2021 4 3 A 12 H 15. 6
5 33 FrE Wi 2021 4= 3 H 13 H~2021 4 9 A 13 H 18.2
5 34 FrE 2021 4F 9 H 14 H~2022 4 3 H 14 H 1.7
5 35 R 2022 4= 3 H 15 H~2022 4 9 A 12 H AT.3
5 36 FrE Wi 2022 4F 9 H 13 H~2023 4 3 A 13 H A15.3
5 37 K Wi 2023 4= 3 H 14 H~2023 4 9 A 12 H 1.9
5 38 R 2023 4E 9 H 13 H~2024 4F 3 / 12 H 5.9
5% 39 R 2024 4E 3 F 13 H~2024 4F 9 H 12 H 9.0
GE) IASRITHIME R T, MU T 2 (&2 U EA L TEY 75,
(4) [BE R ORI D Fefg]
T—L R U—h vLrar CKE) BE~IHD
ik REHE (1) fRxEE (1)

5 20 R iR 885, 724, 862 865, 386, 633
5 21 FrE iR 280, 514, 114 394, 197, 459
5 22 R iR 247, 676, 798 261, 565, 289
5 23 FrE 1, 374, 803, 203 411, 497, 649
5 24 FrE 1,510, 807, 641 322, 777, 748
5 25 R iR 864, 769, 370 623, 486, 496
5 26 5 I 183, 288, 649 1,271, 499, 041
o 27 FrE 23, 664, 745 976, 942, 727
5 28 R 24, 136, 545 553, 242, 723
5 29 R iR 197, 968, 349 287, 670, 667
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5 30 R 192, 435, 835 211, 509, 166
5 31 FrE 41, 8717, 066 154, 570, 329
% 32 FrE iR 42, 358, 219 244, 659, 058
5 33 K iR 17, 805, 783 159, 346, 035
5 34 FrE 27, 871, 548 309, 325, 748
5% 35 R 62, 914, 592 97, 354, 865
% 36 R iR 49,011, 980 162, 113, 546
5 37 FrE iR 22, 943, 063 148, 866, 263
% 38 K iR 19, 988, 682 781, 951, 718
5% 39 R 28, 862, 003 146, 095, 218
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HRERDS10FL HEELIESR BT 1055788l TVET,

OEBEEDRKR
EERS
BE SR
e Ea 91.32%
ZOMEE 8.68%
Bt 100.00%
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e fEEEE
AMERICAN TOWER CORP 8.55%
EQUINIEX INC 7.21%
PROLOGIS INC 6.39%
WELLTOWER INC 6.18%
SIMON PROPERTY GROUP INC 5.22%
AVALONBAY COMMUNITIES INC 4.84%
IRON MOUNTAIN INC 4.25%
CUBESMART 3.99%
CROWM CASTLE INC 3.80%
AGREE REALTY CORP 3.31%
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PAFHOIAZE, HOAMIRIC R T DIRFERFEOEER (2720, ZREREOWRER ZFRE £47,) (2
o2 E&mTEET,
2R L ZRERLE, BEIFNCET 2 G OE I, SHERBERGIOFE L, oSt 2 5a0F
ERb2 e, BEHRALOZM 2P 2 2 &%, T CTICZAT 72 BUFHIA B OS2 Bl 9
ZENTEET,

B ESHAFRAH
IR T2 X, THIARATH] & LT, BUSHIALOZAMA 21TV EE A
- VHBLUEALH (EBSLUVAERZREET.) IEIZHOKERTH DA
Za—3A—VHFMEIMFELEF=2—3 -7 DRITOKER

&  [THIARAA] (Zo&F LTL, st ILFtSHIcBROVEDE T S0,
T BASHOR—L2—IC G, BEVE LET,

B EGHIASZ TR
FHIE LT, BISOHIAZRICIRD, IRERHFTEDEE TR NF% 3FE30 0 ETIZE T Lh
DEMHORIAZSyE LET, 2B, RESLIZE > TEIGR R 255083560 £9 0T, iF
AT S SRR T2 &V,

B ESHAFE

« BUSHIAE X, IR, BUGHIA L RIFHC £ 720135 50> U Bk BUS HIAE D2 ISHE DR %
ITOTOORBEFEDONEZR LHD D L L, Hek 1B YIS FIAE TR D D oo
FLEk E L ITRLEENM T O E T, B, IR IE, YUEBUSHIAORED I LG E I, Y
% OIS B EUS HAE AR 2 D OEMMOTHE £ 7213582175 2 EN T E7, TRttt
DEISNTZZ MM HOWT, IREHERE S ORER O BB~ = 7eiiil £ 7213508k % 3 5 72 O 4HE,
MR DOIRBICEAT 2R (ULTF THHREE) EWnWET,) 18D D EHEOIESE ~D@mE21T
2L LET, IEBRHEZEIL., RS DIREHEEA~OBIMME D - E, HREOHEIZL
T2, O DR D EE~OF - Rl T s a2TWE T, RSt BIERIC X
DA T2 HE IS DWW TIRBINMERED D &, IRFEEBIDE S 2 HIEIZ LV | IR~ Y54 a5 b
IR DIEFEERE L EO®EMEI TV E T,
BGHIAFECE, ey a—2 ) & (QESEHRET—Z] O 2 203 —2AR3HYH £,
77 KB BHINT DN SEE OB ZEY 2 L SN BUSHIAE 1T TR = —
A ., WS AZ BEFMICHERE TS 22 IR E SN BEHIAEIL (DBl EHRE 2 —
A ERBHIART I,
Bl HfRE o — A ] Z@IRSNZBUESHAE L, ettt T, 77 v NIgtR2 BEERE
Fk BIOAFCTRBEOHERZREBRZ R ET 202 EAFET,) ([THES MK TELE DO HRE
HIRDLE AT EET, £, EEeHREa— AT TEREEEATT—Ev X 22
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