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5 [FEAIRI]
2025 4E 1 A 31 HE{EOMEASK DL, LIFom@by ¢,

BRI, 77 FOMEGERBICN T 2 UEEEORMli DL REz WV WET, Eo, INMORLBITH 3 Lzl
BEALTEY, GitEAaDLRVWLERDH D 7,

(1) [&&ERE]

BRINASNA = A4 —)L RIEEA—T2 (FARER) a—=x

% pE O =], itk REliEar (F) BEHE (%)
B (E L AR RS U 2 2,179, 629, 806 98. 62
LR FE AR RE SR HA 7,683, 229 0. 35
a—)b e m— R ZOMOERE (REZERK) — 22, 850, 878 1.03
ARt GE PERAR) 2,210, 163, 913 100. 00

BRINANA A — v RESRA—T v (BARER) 2—ma—2

% PE O =], itk REliEar (F) BEHE (%)
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4 R A1 5
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(3) [ %A

O [HMEEDOHR]

)

RN ANA A =) RESRA—T > (ARER) [Ha—2

HAEAER (1)

fa pERAE (M) (1 n%470)
(53 Eev%) (3 BAfd) (Bl ) (53 EAT)

9 FPE IR (2015 4F 7 A 21 H) 8,027,019,800[ 8,496, 243, 259 0. 8932 0. 9352
5 10 K IR (2016 4= 1 H 18 H) 4,731,873,164] 5,021,076, 272 0. 8186 0. 8606
5 11 FrE IR (2016 4 7 H 19 H) 4,156,096, 791| 4, 374, 668, 631 0. 8300 0. 8720
5 12 FrE IR (20174 1 A 18 H) 5,280, 742,768 5,513, 300, 936 0. 8254 0. 8674
5 13 FrE IR (20174 7 A 18 H) 7,439, 755,788 7,781, 047, 278 0. 8106 0. 8526
5 14 FrE IR (20184 1 H 18 H) 8, 112,393,097 8,527, 136, 860 0. 7883 0. 8303
5 15 R IR (2018 4% 7 H 18 H) 6,738, 794,842 7,142,676, 744 0. 7334 0. 7754
7 16 K E MR (20194 1 A 18 H) 4,961, 543,092 5, 308,270,011 0. 6710 0. 7130
55 17 FrE IR (2019 4F 7 A 18 H) 4,452,911,404] 4,665, 419, 539 0. 6732 0. 7052
5 18 R IR (20204 1 H 20 H) 5,649, 724,908 5, 883, 673, 268 0. 6634 0. 6934
5 19 FrE IR (2020 4 7 H 20 H) 5,528, 386,213 5, 794, 686, 094 0. 6003 0. 6303
5 20 K5 E IR (20214 1 A 18 H) 5, 561, 933, 001 5, 838, 863, 291 0.6112 0. 6412
55 21 FrE IR (2021 4F 7 A 19 H) 5,798,994, 441| 6, 083, 959, 866 0. 5980 0. 6280
5 22 FrE IR (20224 1 H 18 H) 5,671,217,844] 5,973,699, 964 0.5728 0. 6028
5 23 R IR (20224 7 H 19 H) 3, 837,116,620 4,103, 540, 797 0. 4737 0. 5037
5 24 FrE IR (20234 1 H 18 H) 3, 440, 351, 541 3,596, 010, 762 0. 4760 0. 4960
7 25 K E IR (20234 7 H 18 H) 3,074,513,097 3,176, 625, 438 0. 4596 0. 4746
5 26 FrE MR (2024 4F 1 A 18 H) 2,932,488, 438 3,030, 401, 850 0. 4588 0. 4738
5 27 FrE IR (20244 7 H 18 H) 2,459, 428, 633 2, 549, 623, 213 0. 4458 0. 4608
5 28 K IR (20254 1 H 20 H) 2,207, 765,653 2, 287,095, 414 0. 4362 0. 4512
2024 £ 1 HRH 2, 942, 653, 840 — 0. 4617 —

2 HRH 2, 915, 444, 164 — 0. 4587 —

3 AEKH 2,849, 197, 583 — 0. 4547 —

4 AKH 2, 692, 550, 594 — 0. 4499 —

5 HKH 2,677, 464, 130 — 0. 4494 —

6 HRH 2,651, 636, 187 — 0. 4466 —

7TH®R 2, 447, 060, 101 — 0. 4465 —

8 HRH 2,443, 212, 247 — 0. 4466 —

9 AKH 2, 403, 401, 690 — 0. 4457 —

10 HRHA 2,374,201, 191 — 0. 4443 —
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11 HERH 2,329,015, 862 — 0. 4419 —
12 AKH 2,236, 706, 997 — 0. 4396 —
2025 4E 1 HRKH 2,210, 163, 913 — 0. 4382 —

BRINNA o A =) RiEEFA—T > (A~

AAEAEE (F)

(1a¥%7=9)
(5 FV%) (rBLfs) (%) (rBefs)

59 FrEMIRIR (20154 7 H 21 ) 33,443, 097,210 35, 883, 254, 527 1. 0105 1. 0705
5 10 K5 E IR (2016 4= 1 A 18 H) 16,872, 829, 802 18, 294, 236, 153 0. 8710 0. 9310
55 11 FrE IR (2016 42 7 4 19 H) 13,549,514, 172 14,613,218, 047, 0. 7888 0. 8488
5 12 FrE IR (20174 1 H 18 H) 18, 290, 276, 093 19, 407, 134, 539 0. 7921 0. 8521
5 13 R IR (20174 7 H 18 H) 25,683, 152, 728 27, 430, 740, 866 0. 8061 0. 8661
5 14 K E IR (20184 1 A 18 H) 33, 649, 894, 454 35, 878, 289, 769 0. 8043 0. 8643
55 15 FrE IR (201842 7 4 18 H) 37,011, 448, 895/ 39, 886, 186, 039 0. 7098 0. 7698
5 16 R IR (20194 1 A 18 H) 29, 798, 842, 248 32, 973, 699, 002 0.5923 0. 6523
5 17 FrE IR (20194 7 H 18 H) 23,561,709, 047 25, 102, 094, 696 0. 5749 0. 6099
7 18 K E IR (2020 4= 1 A 20 H) 22,794, 492, 674 23,979, 233, 217 0. 5654 0. 5954
55 19 FrE IR (2020 42 7 H 20 H) 19, 357, 034, 886| 20, 525, 609, 266 0. 5068 0. 5368
5 20 R IR (20214 1 H 18 H) 19, 758, 519, 025 20, 899, 398, 460 0.5236 0. 5536
5 21 FrE IR (20214 7 H 19 H) 20, 346, 951,392 21, 487, 375, 298 0. 5255 0. 5555
7 22 K E IR (20224 1 A 18 H) 19, 188, 799, 578 20, 364, 650, 339 0.5011 0.5311
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BIM=7ty h=2 YA BEFRLELOTYT., SBIBA=TtEy h=3V A MNIEENE. =2
PEERIET A O TIEH Y =184,

PRABIUZTHDEHEE
B 20234E1 H1H ZFE 2023412H31H
L g - _ - I - -
L. ZHERIE (e, WRsiEms) o EUR 20,729, 448. 37
2. ZWAIR (RwhgeE, wRasEske) 000 EUR 271,689, 82
3. gftffaEpcksp EUR _473,811.87
4. AERRE e Y EUR 29,224.26
5. FOMINEE EUR 2, 892. 67
Ik E EUR 21, 513, 066. 99
Rl ~ ) . @@ ~ ~
L. EARE ) - @ @@ EUR A 3,322,951, 98
R ) @ @ o
iR ) ~ EUR A3,284,873.94
 EREAAM - EUR A 38,078.04 ~ ~
2. WIEERA ) - @ @@ EUR A 53,194.21
3. EARA ) - e EUR A 26,241.46
4. FERBL ) - EUR A 3563349
5. ToMmER ) - EUR A 256,424.05
R _ @ o
EENAIC L SBREE EUR A 157,937.29
Z D EUR A 98, 486,76
BHEE EUR A 3,694,445 19
M. g EUR 17, 818, 621. 80
(V. EHERS| _ - I - -
1. EBHE ) @ @ @@ EUR 439,812, 074.70
2. EHBER EUR /464, 628, 823. 00
FENEIRREER EUR A 24,816, 748. 30
V. YEEEREG EUR A 6,998, 126.50
1. REBFEHZE EUR 32, 075, 688. 81
VI. MEEERERELR EUR 32, 075, 688. 81
VI M44EEEERIR L~ Bl 2k EUR 25, 077, 562. 31

(1) 0.00z2—omEfl&dEitd,
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Investment portfolio - December 31, 2023

Description

Securities tradad on an axchange

Equities
MNew Topco Shares

Intarest-bearing securities

7.558

% BB8 Acquisitions Ltd -Reg- (MTN) 2022/2027 .. .. ..

10.897 % Aareal Bank AG 2014/ perpetual = . ..

3248
2626
2625
2375
3.00
9.50
425
5.00
500
3.626
6.25
8125
525

a1

387
4.875

2.25
3.00
475
475
.00
5875
3375
4,625

B.5BT

5.00
1875

4625
5.00

1875
200
3.875
2.625
725
575
200
2.50
575
5375
9.375
7.50
6.75
125
7.37%
1125
3125
5375
7.00
9.37%

5.2
6.25
9502
.00
a7s
675
8.25
4.488
4.048
525
237

175
125

% Abertis Infragstructuras Finance BV EDECU'pBrpetual -
% Abertis Infraestructuras Finance BY 20213'|Jerpatua| =
% Accor SA 2019/perpetual * .
% Accor SA (MTN) 2021!2{)28
% Adevinta ASA -Reg- (MTN) 2020/2027 . ..
% Adler Pelzer Holding GmbH -Reg- 2023."202?
% Afflelou SAS (MTN) 20212026 ** ... ... ..
% Agps Bondco PLC (MTN) 20212029 .
% Agps Bondco PLC (MTN} 20212027 . .. e
% Ahlstrom Holding 3 Oy -Reg- (MTN} 2021.’2028 e
% AIB Group PLC 2020/perpetual * . ... .. L
% Air France-KLM (MTN) 2023/2028 .
% Albion Financing 1 SARL Via Aggrako Huldlngs. Int:
-Rag- (MTN) 202172026 .
% Albwyn Entertainment Flnanc:ng UK PLC {MTNJ
2022/2028 = A
% Allweyn IntarnatlunaIAS Reg- EMTN] 2020}202? A
% Almaviva-The Italian Innovation Co., Spd (MTND
2021/2026 RO
% Altice Flnancmg SA Rag— IMTN] 20201’2025
% Altice Financing SA -Reg- (MTN) 2020/2028 .
% Altice Financing SA -Reg- (MTN) 20212029 ..
% Altice Finco SA -Reg- 201772028 . ........
% Altice France Holding SA Reg- (MTN) 2{)20}2-02? ..
% Altice France SA -Reg- (MTN) 2018/20%7 ..
% Altice France SA -Reg- (MTN) 2009/2028 .. .. ... ..
% APCOA Parking Holdings GmbH -Reg- (MTHN)
20202027 = ... .. ..
% Apollo Swedish Bidco ﬁ«E -Rag- {MTNJ
20232029 === .
% ARD Financa SA -Rag— {MTN J 2019." 202?
% Arena Luxembourg Finance Sarl -Rag— {MTM)
202062028 ... ... -
% ASR Nederland NV ZO‘I?}purpatuaI o A
% ATES Austria Technologie & Syste mtachnlk AG
2022/ perpatual * AU
% Autostrade per [ I'talla Spﬁ« {MTNJ 201?}2029 e
% Autostrade per ['ftalia SpA (MTN) 20202030 . ... ..
% Avantor Funding, Inc. -Rag- (MTN) 2020/2028 = ..
% Awvantor Funding, Inc. -Reg- (MTN) 2020/2025 ... ..
% Avis Budget Finance Plc -Reg- (MTN) 2023/2030 ..
% Azelis Finance NV -Reg- (MTN) 202372028 ... ... ..
% Banco de Sabadell SA (MTN) 202002030 * .
% Banco de Sabadell SA (MTN) 202142031 ... ..
% Banco de Sabadell SA 2021 /perpetual * == ... .. ...
% Banco de Sabadell SA (MTN) 2022/2026 = ... .. ...
% Banco de Sabadell SA 2023/perpetual ® .. ...
% Bank of Ireland Group PLC 2020/ perpetual * ... ...
% Bank of Ireland Group PLC (MTN) 2022/2033 s
% Bankinter 5A 2071/2032 * .
% Bankinter SA ZUZHJpQrparual * .
% Barclays PLC (MTN) 2021/2021 *
% Bayer AG2019/2079* ... ... ..
%anen&GQU?L"EUSQ".
% Bayer AG2023/2083 = ...
% Benteler International AG 144A— Reg {MTNJ
20232028 .. ... ...
% BK LC Lwx Fincol Sarl - Rag- {MTN] 2021."2029 .....
% Boels Topholding BV -Reg- (MTM) 2023/2029 .. ...
% Bormioli Pharma Spa -Reg- (MTN) 2023/2028 * . ..
% British American Tobacco PLC 202V perpetual * ...
% British American Tobacco PLC 2021!parpetua| R
% CabcaBank SA 2077/ perpetual * .. e
%CancaﬂankSAEDza'parpatual* e
% Casino Guichard Perrachon SA (MTN) 2014/2024 ..
% Casino Guichard Perrachon SA (MTN) 2004/2026

% Casino Guichard Perrachon SA (MTN) 2021/2027 ..

% Catalent Pharma Solutions, Inc. Rag— IMTH)
2020/2028 .

% CECONOMY AG (MTN) 2022026 ... ...

% Celinex Finance Co. 5A (MTN) 202‘1}'2029

Count/
unitsf
currency

Count

EUR
EUR
EUR
EUR
El

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR

EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

Quamn)f

amaunt

3360

2000 000
200 000
2000 000
1000 000
1600 000
1300 000
1000 000
640 000
300 000
2000 000
1500 000
660000
830000
500 000

1000000

00 000
0000

500000
500 000
&00 000
1000 000
1000000
3520000
1000 000
500 000

400 000

1160 000
1000 000

400 000
BE60 000

500000
700 000
EOO 000
50O 000
600 000
500 000
430000
1000 000
1200000
800 000
1200 000
800 000
440000
180 000
1100 000
200000
600000
1000000
3500000
1000 000

650 000
2500 000
A60 000
1600 000
1000 000
500 000
800 000
1200000
800 000
1300 000
2470000

1200 000
200 000
1400 000

Purchazes!
additions

Salesf
dig)

in the reporting pariod

3360

1600 000

640 000

1000 Q00

700000

500 000

3520000

1160 000

500 000
1000 000
500 000
430 000

800 000

200000

1000 000
650 000
1000 000

450 000
1600 000

1200000

1300 000
1970 000

_74_

700000

500 000

480000

800000

2400000

300000

300 000

2400 000

500 000

200000
500000

502 000
800000

m
c
=]
[=]

95.828
84679
96.217
91.346
97743
96611
9973
99,832
99.861
327
33648
90.862
99.416
n3amre

100.314

102.015
96.453

98.967
97.443
89.785
BTN
822,234
57.802
89,198
79.40

8412

101.845
50.099

89.453
8937

89.971
89.09
88.887
98233
98.201
107.339
103.845
96.408
94.85
85.019
102.03
worn4
101531
108.154
89,251
101615
92.265
90.531
85.017
103549

107.038
93 826
104515
99.85
89.532
84.796
100.034
106.064
0.801
0.9
0.245

87.308
873
89.419

RERE RERARRRRERE RRRRRPARFRRRRERRERRERRER R AR # RRRRARRR AR R RRRRRRRRRRRRER

Total markat
walue in
EUR

356 693 B97.06

0.34

1916 560.00
677432.00
1924340.00
913 460.00
1563 828.00
1242943.00
997300.00
£38924.80
299 583.00
654 340.00
504720.00
509689.20
984 118.40
568 890.00

1003140.00

T14105.00
742 63810

494 B35.00
487 245.00
A45425.00
887 TI0.00
832340.00
2034630.40
B915920.00
397 405.00

376480.00

1181402.00
500990.00

357812.00
589 518.60

449605.00
623 630.00
44443500
491165.00
589206.00
536 695.00
446533 80
964 080.00
1138 200.00
J60152.00
1224 360.00
BEE 312.00
A46736.40
184 677.20
&1 761.00
203 230.00
553 690,00
8905 310.00
337558500
1035 490.00

635 747.00
2486 650.00
ABD769.00
1597 600.00
835 320.00
473 980.00
800 272.00
1Z72768.00
8109.00
11873.00
7334150

1047 636.00
174 460.00
1251866.00

% of
net assets

0.00

0.51
018
0.51
0.24
0.42
0.33
0.7

0.08
0w
013
016
0.26
015

Q.27

019
0.20

013
013
012

0.24
0.22
0.54
0.24
on

Q.10

0.32
013

0.0
0.6

0.12
0w
012
013
0.16
0.14
012

0.0
0.20
0.33

0.12
0.05
0.26
0.05
015
0.24
0.89
0.28

018
0.67
013

0.24
on

0.34
0.00
0.00
0.m

0.28
0.05
033



DWS Euro High Yield Bond Master Fund

Description

200
150
1.875

400
4.375

750
475

% Cellnex Finance Co. SA (MTN)2021/2023

% Cellnex Finance Co. SA (MTN)2021/2028 .

% Cellnex Telecom SA (MTN) 202042029 .. ..

% Cellnex Telecom SA (MTN) 2020/2030 ** | e

% Chemours Co. (MTND 2018/2026 ................

% Chaplaphan'n Arzneimittel GmbH -Reg- (MTNII
2020420 AU

% Ghaplaphan'n Aunalmn:tal GmIJH Reg (MTN)
2023/2030 . ..

‘% Cirsa Finance Im.amanonal Sarl Reg— EI'-'ITN]
NS08 ...

10.375 % Cirsa Finance Im.amanonal Sarl Reg— EI'-'ITN} ST

W0IWT ..

8.448 % Cirsa Finance Im.umanonal Sarl Reg- EI'-'ITN} T

6125
1375
575
5.00

425
3128
275

3126

325
3.875
7.25
3375
5.00
4625
8715
8.50

1.875

375
3.50
2875
iv.
6.00
500
2625
200
3975
1875
1.875
5,943
5.50
3.50
5.00
3975
375
6375

3375
775

1875
6.875

5875

16598
7.875
337%
325

6126
316

02352028 *% ..o
%Cummer:hankAG ZDQO!perpemal L,
% Commerzbank AG (MTN) 202172031 *
%GummerzhankAG(MTNJ?ﬂZE."QDZE“ .
‘% Consolidated Energy Finance SA -Reg- (MTN}

W0028 L e
% Constellium SE-Reg- MTNJEO‘I?!?GZS
% Constallium SE-Reg- (MTN) 202172029 .
% ContourGlobal Power Holdings SA-Reg- {MTN)

202042026 .

% ContourGIubaI Powar HuldlngsSA Rag— {MTNII

202042028 . s
% Cooperatieve Rabubank uﬂk?i}‘l‘l"pamatual =
% Coty, Inc. -Reg- (MTN) 2021/ 2026 e
% Credit Agricole SA (MTN) 2023/ perpetual 2 R
% Crown European Holdings SA-Reg- {MTNJN‘I&"NE
% Crown European Holdings SA -Reg- (MTN) 2023/2028
‘% Cullinan Holdco Scsp -Regr (MTN} 2021/2026 == . ..
‘% Cullinan Holdco Scsp -Regr (MTN}2021/2026 * .. ..
‘% Dana Financing Luxembourg Sarl Reg- (MTH)

023203 ..
‘% DEMIRE Dautscha I'-'Iltr.elst;;nd Raal Estat@ AG

(MTN) 2019/2024 . AU
% Deutsche Lufthansa ﬁ«G (MTNJ?G?L"ZEIZB AU
‘% Deutsche Lufthansa AG (MTN) 202172029 . ... .. ..
% Deutsche Lufthansa AG (MTN) 202172027 .
% DIC Asset AG (MTM) 202072026 .. ... .. ...
% Douglas GmbH -Reg- (MTN) 2020/ 2026
% doValuz SpA -Reg- (MTN) 202002025 ..
% Drax Finco PLC (MTN) 202002025 ...
% Dufry One BV (MTN) 2001%/2027 .
% Durfy One BV (MTN) 2021/2028 .
% EDP - Energias de Portugal SA 202U2081 * .

‘% EDP - Energias de Portugal SA 2021/2082=* .. ... ..
% EDP - Energias de Portugal SA (MTN) 2023/2083 . .
% eDreams ODIGEQ SA -Reg- (MTM)2022/2027 ... ..
% EIRCOM FINANCE DAC (MTN) 2019/2026 ... ... ..
% Electricite de France SA (MTN) 2014}parparual +

% Electricite de France A 2020/perpetual * .. .. ... ..
% Elior Group SA (MTM) 20212026 . e
% Emerald Debt Merger Sub LLC - Reg— {MTN)

202342030 .
% Emeria SASU Rag— {I'-'ITN}ZDZEZDEB P
% Emeria SASU -Reg (MTN) 2023/2028
% Enel SpA 2021/ perpetual * . R
% Energia Group Roi Flnancaco Dﬁ«C -Rag- {MTNJ

20232028 ... ...

% Engineering - Ingggnuna Inrormauca SpA Rag—

(MTMN) 202042026 .. ... ..

% EP Infrastructure AS EMTN] 201 9}2{)25 e
% Ephios Subco 3 Sarl -Rag- (MTN) 2023/ 2031
% Explorar I AS (MTN) 2020/2025
% Ford Motor Credit Co., LLC (MTN) 202{)}2025
% Ford Motor Credit Co., LLC (MTN) 2022/2028 ... ..
% Forvia (MTN) 201972026 .. ... ... oo ...
% Forvia (MTNI 201972087 .. ...
% Forvia (MTN) 2020/2028
% Forvia 2022/2026 ... .
% Frigo Debtco PLG -Reg- (MTN) 2023/2028 .
% Galapagos SA -Reg- (MTN) 200442021
% Galapagos SA -Reg- (MTN) 201442021
% Getlink SE (MTN) 2020/2025 . ..
% Graphic Packaging Inmrnanonal LLC Rag— HTN}
02Vl ...
% Green Bidco SA Reg— (MTN} 2023."2{)28 PO
% Grifols Escrow Issuer SA -Reg- (MTN) 2021/2028 . ..
% Gruenenthal GmbH -Reg- (MTM) 202142028 .. .. ...
% Gruenenthal GmbH -Reg- (MTN) 2023/2030 .
% Grupo Antolin-lrausa SA -Reg- (MTN) 2021/2028 ...

Count/
units”
curmency

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR

Quantity’
principal

amaunt

1300000
2000000
1000000
3000000
3500000

1240000
280 000
500 000

1330000

BH0 000
1600000
1500000

200000

3000000
1240000
1500000

700000

530000
2600000
1500 000

700000
1000000

720000
1600000

380000

500 000

1000000
2400000
1600 000
1000000
2400000
1000 000
2000000
1200000
1000 000

580000
2000000
1000000
1000000

700000

500000
3500000
3800000

800000

1060000
200000
1600000
800000

1600000

1200000
1000000
440000
485798
1300000
800000
1000000
500000
1000000
1630000
2045 203
266 400
187 500
2000000

1600000
1000000
B0OO 000
2230000
360 000
500 000

Purchasasi
additions

Sallagf
dis)

in the reporting pariod

600000

280000

5RO 000

200000

700000

300000
700000

20000
380000
&00 000
&00 000

230000
1000000
130 000
600000
1060 000
1600000
200000

1600000

1000000
440000

1020000

1000 000
2045203

450000
1720000

B0O0 000
360000

_75_

500 000

1500000

700000

2400000

400000

500 000

300000

1000000
500000

490 000

200000

500 000

14202
420 000
220 000

1240 000

500 000

720000

R RE RERRRRRARRARRRE R R RRRRRARRRRARRARRRRRRRRR R RRRRRARVRVR R RRR RRRR R R R R O RRRRR

85.453
i
91.289
87794
98.657

87725
0676
10013
108277

01509
96.824
89571

106132

81524
98716
92187

95.903

88.37%
89.277
100.123
106.08
99.336
103.935
7783
80.832

108,845

1857
a8.a07
97 673
96465
32708
99188
48017
97.07
93.828
95.667
93.316
84481
103.887
99732
47 551
99.968
a7.83
92716

107.0M
86182
7.2
78374

103.645

98 266
89.907
103.745
91787
98 857
108.084
9823
94.8
98189
106.213
48.787
o

0
99.312

92,764
88153
9726
99144
106.387
Th3

Total markat
value in
EUR

1110 885.00
1834440.00
912890.00
2633820.00
3449 495.00

1211730.00
298 953.20
500 950.00
1453 384.10

568 799 50
1549184.00
1343 565.00

0 264.00

244RT20.00
1236 466.00
13B82805.00

671321.00

468387.50
2321202.00
1501845.00

742560.00

933 360.00

748332.00
1245 280.00

307 161.60

548 72600

618567000
2I73TEE.00
1562 768.00

964 650.00

784 592,00

991 880.00
1960 340.00
1164 2652.00

938 280.00

bb4 BE8.60
1866320.00

844 810.00
1038 870.00

698131.00

AB77RE.00

3438 880.00
3337 540.00
T41808.00

1134 862,60
172 364.00
156565 200.00
634 882,00

1666784.00

1179072.00
899070.00
AbG £78.00
445 89941
1285141.00
B64752.00
962 310,00
A74000.00
981890.00
1731 771.80
99779319
0.7

013

1986 240.00

1484 724.00
88153000
Y33 808.00

227044340
3B82993.70
37856500

% of
net assets

0.30
0.4
024
070
082

0.32
0.08
013
033

015
04

0.36
0.08

0.65
033
037

015

AT
063
0.42
0.26
0
037
052
03
025
015

0.23
0.28
018
013
0.83
0.89
0.20

0.30

0.42
ow

010
00



DWS Euro High Yield Bond Master Fund

Deseription

9.00
5625
425
9502
875
5125
5625
5378
5375
8.50
375

10.00

775
5075
6375
9725
525

3126
4875
925

% House of HR Group BV -Reg- (MTN) 202242029 .. ..
% HSE Finance Sarl (MTN} 2021/2026 . e
% Huhtamaki Oy] (MTN) 202272027 ...
% lceland Bondeo PLC -Reg-2023/2027 = .
% IHO Verwaltungs GmbH -Reg- (MTN) 2023/2028
% lliad Holding SASU -Reg- (MTN) 2021/2026 ...
% lliad Holding SASU -Reg- (MTN) 2021/2028 ...
% iliad SA (MTN) 202272027 . ..
% iliad SA (MTM) 2023/2029 . .. .
% INEOS Quattro Finance 2 PLC (MTN) 2023/2079 **
% International Consolidated Airlines Group SA (MTN)
202072029 = . AU
% International Design Group SF'
202372028 .
% Intesa Sanpa-ulu SpA QDUprrparual = . .
% Intesa Sanpaclo SpA (MTN) ZDQO!perpumal = .
% Intesa Sanpaolo SpA 2022/perpetual * AU,
% Intesa Sanpaolo SpA 2023/perpetual * . ... .. ... ..
% Intralot Capital Lixembourg SA - Rag— MTM)
M0 ... .
% Intrum AB -Reg- MTNI 2017/2024 .
% Intrum AB -Reg- (MTN) 202042026 ** .. -
% Intrum AB -Reg- (MTN) 202242028 *== .. ... ... ..

g—{MTN?

10.602 % Igera Group SAS2023/2007 * . .......... .. ...

2875
235

9.455
10.00
5.875

3625

5125
475
4.25
6.50
500

200
6.00
375
400
5125
315
575
ane
6.50
4.00
975
7125
7.928
6.375
735
5625
6,125
4.00
3125
E&75
230

435
878
.37
350

8.00
225
550
1625
2126
750
7.00
4375
250
3375
6.25
9.625

2875

6.50
.50

% IGVIA, Inc. -Reg- (MTH) 2020/2028 .
% IQVIA, Inc. -Reg- (MTN) 2021/2023 .
% Italmatch Chemicals Spd -Reg- (MTN) 2023."2028 .
% ltalmatch Chemicals SpA -Reg- (MTN}) 2023/2028 |
% Jaguar Land Rover Automotive PLC Reg- (IMTN)

w24 ..
% James Hardia Im.ematlonal Flnanca D.M3 Rgg—

(MTN) 2018/2026 .
% Kabo Bondco Teleoum SA tMTN} 2021}20?9
% KBC Group NV 2018/ perpetual * .. e
% Kleopatra Finco Sarl - Rag—(MTN]ZOTL"ZGES e
% Kleopatra Holdings 2 SCA -Reg- (MTN) 2021."2026 .
% Kongsberg Actuation Systems BV -Reg- (MTN}

2008/2025 ...
% Koninklijke KPN IW 201 prerpatual * -
% Koninklijke KPN NV 2022/perpetual * ... ... .....
% Kronos International, Inc. -Reg- EI'-'ITN} ZD‘I?E 2025 ..
% La Financiera Atalian SASU -Reg- (MTN) 2017/ 2024 .
% La Financiere Atalian SASL - Reg (MTM) 2018/ 2025 .
% La Poste SA 2018/perpetual * . .. ... .
% Lenzing AG 2020/perpetual * .
% Limacorporate SpA -Reg EMTN]QDEE.I'?GZS P
% Loarre Investments Sarl -Reg- (MTM} 2022."2029
% Lorca Telecom Bondco SA -Reg (MTN) 2020/2027
% Lottomatica SpA-Reg- (MTN) 2022/2027 . ... .. ...
% Lottomatica SpA-Reg- (MTN) 2023/2028 . ..
% Lottomnatica SpA-Reg- (MTN) 2023/2030 * ..
% Loxam SAS (MTN) 2023/2028 .. .. .
% LSF XI Magpie Bidco Sarl -Reg- i]'-'ITN} 2022."202? ..
% Lume Holdings Sarl -Reg- (MTM) 20202028 .. .. ..
% Marcolin SpA -Reg- (MTN) 202072026 ............
% Matterhorn Telecom SA -Reg- (MTN) 207/2027
% Matterhorn Telecom SA -Reg- (MTN) 2019/2026 ...
% Maxeda DIY Holding BV -Reg- (MTM) 2020/2026 ...
% Medicbanca Banca di Credito Finanziario Sp& (MTN)

2020/2030 * e
% Mobilux Flnan-:u SAS Ruu— ﬂ'-'ITN} 2021}2023 .....
% Monitchem HoldCo 3 SA -Reg- (MTN) 2023/2028 ..
% Motion Finco Sarl -Reg- (MTN} 2023/2030 ..... ...
% Mutuelle Assurance Des Commercants et

Industriels de France et Des Cadres et

Sal 202V perpetual * .
% Mational Bank of Gleace SA (MTNJ 2023."2034 e
% Memak SAB de CV -Reg- (MTN) 2021/2028 ** .. ...
% Mexans SA (MTN) 202372028 ... .. ... ... ...
% Mexi SpA (MTMI 20202026 . ............oooee
% Mexi SpA (MTN) 20212029 *= ..
% Nidda Healthcare Holding GmbH - Rag— 2022."2025
% Nitrogenmuvek Vegyipari Zrt -Reg- (MTMN) 2018/ 2035 .
% NN Group NV (MTN) 2014/ perpetual * ... .. .. .
% Nomad Foods Bondco Plc -Reg- (MTN) 2021/ 2028
% Movelis Sheet Ingot GmbH (MTN) 2021/2029 ** ..
% Ol European Group BV -Reg- (MTN) 2023/2028 .. ..
% Olympus Water US Holding Corp. -Reg- (IMTN)

2023/2028 .
% Organon &Go VIE Organun Furau;n Debt

Co-lssuer BV Reg- (MTN) 20212028 .. ...
% Paprec Holding SA -Reg- 20202027 ... .. -
% Parts Europe SA -Reg- (MTN) 202002026 .. ... .. ..

‘Count/
unitsf
currancy

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
ELR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
ELR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

EUR
EUR

Ouartity
principal

amaunt

1200000
1000000
1600000
500000
1800000
1000000
1000000
800000
900000
600000

2200000

00000
2500000
2000000

500000

360000

1614094
260 556
2400000
300000
1470000
2300000
600000
1940000
120 000

1Z0000

1000000

500000
1000000
2000000
1400000

16727H
600000
340000
2000000
1000000
1400000
1500000
2000000
620000
110000
2100000
1300000
300000
400000
600 000
1480000
2000000
1700000
1000000
1500000
1000 000

520000
800000
300000
1500000

300000
500000
1000 000
BOO 000
200000
1000000
1500 000
4400000
302000
1570000
1000 000
GO0 000

1500000
1500000

70000
1940000

Purchazas! Sales!
additions dispasaks
iin the reporting pariod

890000 400 000
500 000
500 000
1210000 o ooo
1800000

1100 000
H00 000 500 000
00000
600000

10380000 £80 000

360000

1000000 885906
260 5b&

400000
340 000
1470000
1940000
120000
1000000
400000
1500 000
560 000
200000
620000
500000
600 000 300000
400000
250 000 380000
500 000
700000
530000

300000
2000000 500 000

500 000
1840000

800 000
600 000
698 000

GO0 000

1500000
1000 000

Tr0Qo0

_76_

EREE RRRRARARERANRRARRRRERRR R R RRARRARNR RRRRR R RRRRARRRRRR
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104.01
54.938
100.49
100.304
10912
99.902
100741
102944
10297
106.854

97.298

104.174

102748
99289
95.909
N0.253

99.498
98.461
93763
a1.614
87.628
95.606
91.832
99.961
103.503

100,959

98.361
93.872
924

82753
53.973

98429
97.34
103,622

95902
B0.064
73935
96.307
B7.469
101438
98.726
97.786
108 549
1056767
100.975
104.343
937
81963
956,953
a7
97.078
76547

95.48

91188
102.37
102,446

TATOS
106.473
89.009
106.262
94,984
88.466
103.132
68133
2991
94,039
4476
104.91

107 506
91909

107.08
100.328

Total markst
wvalue in
EUR

1248120.00
549 380.00
1507 360.00
501 520.00
1964160.00
999 020.00
1007 410.00
823 552.00
926 263.00
635124.00

27140 B56.00

520 870.00
256870000
1985780.00

479 545.00

396 310,80

1605 980.76
256 545 60
2250312.00
74842.00
128812160
2198 938.00
550992.00
193924340
124203.60

12821779.30

983610.00
469 360.00
924 000.00
1656 060.00
765 622.00

1646 44872
EB4 040.00
35197480
1918 040.00
800 540.00
1035 090.00
1444 605.00
1749 380.00
628912650
1085 858,60
2053 506.00
141137.00
37 301.00
403800.00
626 058.00
138676000
1638 260.00
1631201.00
987 000.00
1466 70.00
766 970,00

56333200
729504.00
307 110.00
1536 690.00

224127.00
532365.00
830 090.00
B850 096.00
TH9 87200
884 660.00
1546 380.00
2987 852.00
aminzz
1476 412.30
844 760.00
629 466.00

1612 580.00
1378 635.00

824 516.00
1946 363.20

% of
net assets

0.33
015
0.40
013
0.52
0.#

0.22
0.25
o

057

04
0.69

013
on

0.43
Qo7
Q.60

0.24
053
015
0.52
.03

0.34

0.26
013
0.25
.44
0.20

0.44
06
0.09
051
oA
0.28
033
047
ow
029
055
038
008
on

037
044

026
038
020

015
019
0.08
0.4

0.06
014
0.24
023
0.20
0.24
0.4
0.80
0.08
0.35
0.25
o0

0.43
0.37

0.22
0.52



DWS Euro High Yield Bond Master Fund

Descrigtion

475 % PCF GmbH -Reg- (MTM) 202172026 .. ...
4.375 % Peach Property Finance GmbH Reg- {MTN)
2020/2025 .
300 % Permanent TSB Group Holdlngs PLC (MTN}
WA0]E L
6.625 % Permanent TSB Gloup Holdlngs PL-C {MTN}
2023/2028 * . .
475 % Petroleos Memanos 2018."202‘3 e
7.26 % PEUFin PLC-Reg- (MTN) 2023/2028 ** ...
475 % PHM Group Holding Oy -1444- (MTN) 2021}'2028
6.50 % Piaggio & C SpA (MTN)2023/2030 .
825 % Pinnacle Bidco PLC -Reg- (MTM} 202372028
4.628 % PLT VIl Finance Sarl-Reg- (MTN) 2020/2026 ..
3.26 % PPF Telecom Group BV (MTN) 202002027 ........
12.00 % Preem Holdings AB-Reg- (MTN) 2022/2027 .. ... ..
3258 % Pro-Gest SpA -Reg- (MTMN) 2017/2024 ... ... ... ..
250 % RCS & RDS SA -Reg- (MTN) 2020/2025
326 % RCS &RDS SA -Reg- (MTN) 2020/2028
7.25 % Rekeep SpA -Reg- (MTN) 20212026 . ... .
B75 % Renk AG/Frankfurt am Main -Reg- (MTHN) 2020!2025.
9095 % Reno de Medici SpA -Reg- (MTN) 202112026 * ** ..
4.247 % Repsol International Finance BV ZDQOJperputual L
2125 % Rexal SA (MTN) 2021/2028 . . e
525 % Rexel SA (MTN) 2023/2030 ... ..
B.75 % Rossini Sarl - Reg—(MTN)?G‘IE."?OZS .. .
3125 % Saipem Finance International BY (MTN) 2021."2028
2.37% % Samhallsbyggnadsbolaget i Norden AB (MTN)
92026 ...
225 % Samhallsbyggnadsbolagatl Nurden AE {MTNJ
00T ...
075 % SBE Treasury Oyj {MTNJ?OECU'EOZB .
3.375 % Schaeffler AG (MTN) 2020/2028 . ...
950 % SCIL IV LLC Via SCIL USA Holdings LLC - Rug- EI'-‘ITN}
20232028 ... ...
235 % Seche Emlronnemant SA IMTN} 2021}2023
5.62b % SES SA 20716/perpetual *
525 % SIGPLC EMTN]QD?L"?GZS e e
550 % Signa Development Finance SCS Rag— \'.]'-‘ITN}
20202026 ... s
3126 % SoftBank Group Curp {MTNJEN?HOEE
500 % SoftBank Group Corp. (IMTN) 2018/2028
2126 % SoftBank Group Corp. 2021/2024
2625 % SPCM SA-Reg- (MTN) 2020/2029 ... ..
7.25 % Stena International SA -Reg (MTN) 2023/2028 .. ..
575 % Summer BC Holdco B SARL -Reg- (MTN) 2019/ 2026.
9.00 % Summer BidCo BV -Reg- (MTN) 2020/2026 .......
6.00 % Superior Industries International, Inc. -Reg- (MTN)
W20 .
3.87% % Synthomer PLC - Reg— (MTN} 2020/2025 == .. .
250 % Synthos SA-Reg- (IMTN) 2021/2028
200 % Techem Verwaltungsgeselischaft 675 mbH -Rag—
(MTN}2020/20256 .. .. ...
3.875 % Tele Columbus AG- Rag— (MTN) 2018/2025
775 % Telecom ftalia Finance SA (MTN) 2003/2033 .
2375 % Telecom Italia SpA (MTN) 20N/ 2027 .. .. ... ... ..
2875 % Telecom [talia SpA (MTN) 2018/2026 ..
400 % Telecom ltalia SpA (MTN) 2019/2024 ..
275 % Telecom ltalia SpA (MTN) 2019/2026 ..
6.875 % Telecom Italia SpA (MTN) 2023/2028 .. ..
T.875 % Telecom Italia SpA (MTN) 202372028 ... ... .. ...
3.875 % Telefonica Europe BV 2018/ perpetual * ... ... .. ...
4.37h % Telefonica Europe BY 2019/ perpetual * . ..
288 % Telefonica Europe BY 202V perpatual = . ..
7125 % Telefonica Europe BV 202 perpetual * . ..
6135 % Telefonica Europe BY 2023/perpetual = .
350 % Telenet Finance Luxembourg Notes Sarl - Reg—
2017/2028 ... ...
11.448 % Tendam BrandsSA.U Reg (MTNJ?GZE."ZOZE =
2374 % TenneT Holding BY 2020/ perpetual * ... .. .. ...
1375 % Teollisuuden Voima Oyj (MTN) 20213'2028 R
750 % Tereos Finance Groupe | SA -Reg- (MTN) 2020!2025
1875 % Teva Pharmaceutical Finance Netherlands Il BV
201542027
450 % Teva Phanﬂacwncal Flnanca Nutharlands II BV
(MTN} 218/ 2025 . s
375 % Teva PharmacameaI Flnanca Natharlands II B\l‘
(MTND 202172027 . e
4375 % Teva Pharmacauhc.al Flnanca Natharlands II B\l‘
(MTND 202172030 e
7.375 % Teva Pharmaceutical Flnanca Netharlands II B\f
(MTN) 2023/2029
2.875 % thyssenkrupp AG (MTN} 2019}2024 e
5125 % Titan Holdings Il BV -Reg- (MTN) 2021/2029 . ... ...

Countf
unitsf
curnency

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR

Quantity
principal

amaount

930 000
500000
&00 000

600000
G67 000
1030000
TrOQ00
1190 000
840000
2500000
800000
720000
4000000
500000
1100 000
350000
2500000
500000
1500 000
1000000
300000
2200000
600000

GO0 000

&00 000
300000
1400000

S70000
1400000
1500000

500000

1200000

500000
1500 000
2600000
1000 000
1500000
3000000

1242164

2000000
1200000
100000

2200000
1500000
1000000
2000000
2000000
1083000
1000 000

710 000

580000
1000 000
2100000
1400000

500 000

800000

1000000
524333
1470000
1000000
500 000
1330 000
1500 000
3000000
1500 000
1170 000

1000 000
500 000

Purchazaal
additions

Sabasf
dispasals

in the reporting period

500 000
500 000
600 000
1030000
1190 000
840000

407 200

300000

1800000
500 000
300000

970000

500000
800000
1500000
146 831

400000

1000000
1000000
1000000
710000
EBO 000
2100 000

800 000

1170000

_77_

87200

950000
1500000
540000

1500000
400000

1200000

500 000

100 000

500 000

T10 664

500000

620000

07 000

905 666

G70000

1000 000
500000

Faal R OR R R RRAEER AR RRRRRRERNERRRE RAER RARRARRER RRRR RRR R RRARARRNRNRARRRRARNRARRR R R R

734n
T80T
94577

106,618
a2.4m
103.253

91185
106,399
104.268

99,634

97.396
108.161

57344

98.07

83,486

89995

99.673
100.248

97733

9339
104.382
100.442

93.918

TRI3

G7.144
5349
97.08

106.816
89.965

10067
90557

95
96.938
9313
98.344
92163

106.21
96,969
99.616

92.853
99,145
85.26

28.018
64.819
Mne9
937
96.99
93.018
97 665
106.726
M3
arnz
99,536
.27y
108128
103.036

95.54
101.756
97.248
20.564
102233
91245
100.159
96.76
94163
10873

99.697
86.092

Total markat

T26768.90
395 B85.00
472 510,00

633714.00
549 681.37
1063 505.90
70212450
1264248710
875 851.20
2430 850.00
779168.00
778758.20
2293760.00
490 380,00
984 346.00
31498250
249182500
501240.00
1465 995.00
933 900.00
33 76.00
2209724.00
b63 B08.00

436 638.00

335720.00
179 700,00
1359120.00

1036 M5.20
1259 510,00
1502 505,00

45278500

114000.00
484 690,00
1486695.00
2556 844.00
921830.00
1583 165.00
2873070.00
1237 38192

1857 060.00
1183740.00
85 260.00

2166396.00
972 285.00
1168 100.00
1874 000.00
1935800.00
1091 010,74
7665000
57 76460
646 067.80
871120000
208026600
1277 878.00
540 640.00
824 288.00

955 400.00
£33 540,68
1428 516.20
905 640.00
E11165.00
1268 305.50
1502 385.00
2902 2800.00
1412 445.00
128385270

996 970.00
430460.00

% of
net assets

013

012

0.09
0.05
0.36

028
0.34
0.40
012

0.03
013
0.40
0.68
0.26
0.43

033

0.50
0.32
0.02

058
0.26
0.

050
0.52

0.26
0.20

0.26
0.56
034
014
0.22

0.26
014
0.38
0.24
0.4
0.34
0.40
078
0.38
0.34

0.7
on



DWS Euro High Yield Bond Master Fund

Deseription

amns
34875
750
650
9457
250
750
273
3135
4.00
575
3875
3.625
5378
EETS
250
5993
3.87%
325
525
375
3.00
420
3.00
3.50
24878
5.875
3.875
7.00
3.00
275
5.50

250
3.00
3.00
375
275
575
337
4.00
813
7504
7128
6.00
850

8,625
850
3,628
500

425
4875
320
9.25
700
4.00
575
750
3875
375
0.00
E125
10,00
1625
8.00
6.25

% TK Elevator Midco GmbH -Reg- (MTN) 202042027 * .
% Trafigura Funding SA (MTN) 202092026 . ... ... ..
‘% Trafigura Group Pte Ltd 2019/ perpetual *
% TUI Cruises GmbH (MTN) 20212026 . ... A
‘% TVL Finance PLC -Reg- (MTN} 2023/2028 . ... .. ..
% UGI International LLC -Reg- (MTM} 2021/2029 ... ..
% UniCredit SpA 201%/perpetual * ... ... ...
% UniCredit Spa 202002032~ ... .. ..
‘% United Group BY -Reg- (MTNJ 2020.."2026
‘% United Group BY -Reg- (MTN) 2020/2027 .
% United Group BY -Reg- (MTN) 2022/2020
‘% UPC Holding BV -Reg- 201772029 == . ..
‘% UPCE Finance VIl Ltd -Reg- 2017/2029
% Valeo (MTN) 202202027 ... ...
% Valeo (MTN) 202342028 ... .. ...
% Veolia Environnemant SA Eﬁzmparpatual o
% Veolia Environnement SA 2023/perpetual * ..
% Verisure Holding AB -Reg- (MTN) 2020/2026 .
% Verisure Holding AB-Reg- (MTN) 20210/2027 . ..
% Verisure Midholding AB -Reg- (MTN) 2021/2029
% Victoria PLC (MTN) 202142028 . e
% Vivion Investments Sarl (MTN) 2019!2024 >
% Vodafone Group PLC 2018/2078 =
% Vodafone Group PLC 2020/2080 * .
% VZ Secured Financing BV -Reg- EMTN} 2022."2032
% VZ Vendor Financing I BY -Reg- (IMTN) 2020/2029 .
% Webuild SpA (MTM) 202072026 .. .. ... ... ... ..
% Webuild SpA 2022/2026 .
%WabuﬂdSpA(MTNh?OEE.."ZDEB e
% Wintershall Dea Finance 2 B'U'QO?‘I!uarpemal P
% WMG Acquisition Corp. -Reg- (MTN) 2020/ 2028 . ..
% Wp/ap Telecom Holdings Il BY Reg- (MTN)
20212030 ... ..
% ZF Europe Finance El\lI {MTN) 201‘1"20 ..
% ZF Europe Finance BV (MTM) 2019/ 2029 ** .
% IF Finance GmbH (MTN} 2020/2025 ... A
% IF Finance GmbH (MTM) 202072028 ... .. ... ... ..
% ZF Finance GmbH (MTM)2021/2028 ... .. ... ... ..
% IF Finance GmbH (MTMN) 2023/2026 ... ..
% Ziggo Bond Co., BV - Rag—{MTNJEOZO.."?GHO e
% BE&M European Value Retail SA (MTNy 2021."2028 ..
% BE&M European Value Retail SA (MTN) 2023/2030 .
% Bank of Ireland Group PLC (MTN) 2022/2032 * . ...
% Barclays PLC 2019/ perpetual * .. .. .
% Electricite de France SA (MTN) Zﬁlﬂ.fparpatual - .
% GTCRW-2 Merger Sub LLC Via GTCR W Dutch
Fimance Sub BV -Reg- (MTN) 2023/2031 .. ...
% Johnston Press Bond Plc Reg- (MTN) 201-4..’2019
% Lloyds Banking Group PLC 202/ perpetual * ... ...
% Pinewood Finance Co., Ltd -Reg- {MTNJEOE‘L"EGZ? .
% Virgin Media Secured Finance PLC -Reg- (MTN)
2007/20%7 . .
% Virgin Media Secured Flnancze PLC Rag— 2019!2030.
% Vodafone Group PLC 2018/2078 * .. .
% Allianz SE Reg- 2021/perpetual * . e
% BNP Paribas SA 2022/ perpetual *... F
% Commerzbank AG 2019/ perpetual * . .
% HSBC Holdings PLC 2021/perpetual * .
% ING Groep NV 2019/ perpetual = . .. ..
% ING Groep NV 2023/perpetual * . ... .. ...........
% ING GROEP NV 202V/perpetual **= ... ... ... ...
% Mordea Bank Abp 2071/perpetual * . .
% Myrstar Holdings, Inc. (MTN) 2019/2026 ..
% Skandinaviska Enskilda Banken AB 2019!par|:amal =
% Sociate Generale SA -Reg- 2023."purputual o
% Swedbank AB 2023/ perpetual * . .. ...
% UniCredit SpA 2014/perpatual * S
% Vodafone Group PLC 2018/ 2078 * e

Total securitias portfolio

Count!
unitsS
currancy

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
GBP
GBP
GBP

GBP
GBP
GBP
GBP

GBP
GBP
GBP
uso
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD
usD

Quantity’
principal

amaunt

2000000
1600000
2000000
1300 000
610000
2000000
500 000
1560 000
1000000
1300 000
850000
GO0 000
&00 000
1400000
GO0 000
1000000
500 000
500 000
1000 000
2500000
500 000
500000
1000000
1500000
1330000
2060000
500000
1000000
00000
3000000
1000000

1500 000
1000000
3000000
800 000
1500 000
1300000
K00 000
1000000
340000
10000
620000
300 000
2300000

450 000
1569 312
780000
940000

2000000
1000 000
1000 000
600 000
800000
800000
G20 000
2000000
80 000
GO0 000
430000
1044 435
2000000
580000
400 000
3000000
739000

Purchases/
additions

Sales”
dig

in the reparting period

300 000
10000

00000

500000
500000
470000

400000

50O 000

410000

450000

680 000

580 000
400000

_78_

800000

200000
500 000
1000000
200000

320000

1000000
800000

500 000

1000000

300000

NTe4

237N

1000000
261000

ERAFNR AR R R R R R R RER FRRE AR RN R R R R R R R R RR RN AR RN R R R R R R R R R R R R R R R R R R R R R

101.491
95518
10274
38 918
102.38
85378
103.233
93938
B6.161
94739
9479
97838
9581
104.07%
107 518
29735
10621
48503
96274
9578
69695
24,242
9765
89.6M
20,555
88.063
102186
28315
104.703
87.504
95 614

91.584
93.833
92377
97.94
6744
93
103.406
8468
93508
106 564
104,393
97.488
97 637

108524
0

101919
92352

97.65
a7.ee7
97562
T9.414
106.954
96,435
32.048
93519
100.054
80721
74513
TT.088
96161
107.084
97474
99757
99,809

Total markat
walue in
EUR

2029820.00
1528 288.00
2025 480,00
1873 44200
624 518.00
1707 560.00
516 165.00
1466 437 B0
861610.00
1231 607.00
BOE 715.00
Bh7 028.00
473 050.00
1457 060.00
645108.00
897 350.00
5726 055,00
49251500
962740.00
2394 500.00
34847500
471 210.00
976 500.00
1345 065.00
117778150
1805 29150
510930.00
883150.00
942 327.00
F625120.00
956 140.00

1373760.00
‘938 330,00
27ME0.00
TEIHZ0.00
1451160.00
1197 469.00

517 030.00
846 800.00
366 716,74
&02 587 32
S16577.58
336426.02
2583 208.26

561766.02

179
914 464.64
998 599.44

224556714
101063312
122128
430 428.01
7292832
696 910.29
5155351
168959281
614 604.27
A7 51202
308 B57 96
a7 36330
1737 335,40
56105415
35730843
2703 44064
GE6 29468

356 693 B97.06

% of
net assets

0.09
013
0.26
0.36
0.

0.48
014

0.25
arn
0.26

037
025
074

039
0.32
04
023
00
013
022
0.09
069

Q.15

0.00
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