Q. B=7eurvzUALE
hEART/7VA -T2/

TR AEM

TR ARFIVRERE )D:ERIK

PEARTYTUA—T2 (RERE LR BF FITEILEE

EBMBRIE BN EH 2019411 A22H
[HLAR— bR
B R—rIF)ADTaL—avE10A R EE L

B RADEXEBEZEML. RERFVREHMFT O

|

I.R=FIAVADT 1L —330% 108K S5EHAE

11 A DL o i [EE 17 35 Cid, BN B ERAT 23 4 il il o
“/wm#of%él%%%ﬁ‘é 77 V7 ¢ (MLEF)&F) %1

Lo BEEZTRICK L TBIE T Ilicnz, 108 OFL T
HAEFES/NTETE LR EORBFRIENE A0S TEE T
[Alo7 28507 T, FIRAME FLELZ,

A LD~ —T7 7 ROERIZOXEL T, &FI LY
20 ZMHRETHLHT 2L —3arZ, 10 H K050, 12455 1)
{fEL, 3.93F-LLELT-, £z, ZE R LT, 113D
ELELZ (KFED) , EFEOIIT, 4 AIZeR 8 27 O
%%I%Z)zLJ\I/~/a/zﬁ:9éﬁmLiLto

N—R7 VA DOWNFRIZOWTIE, [EME ORI %2 % P
SlE T TO2% L, BURSRITIE D —>Th2 T[E EF %
FRATEE DAL R A 3% R E 5 & B T33% REELL , R—F
7zLUzL@$IJIEIV)ﬁJ:%ID?£Lf:(H2%Z)

I 5|€=I=0)IE BE2EML. BEEAI Y AZHIFIT S5

R P A CE@L’C W KRR E D — B 01 ERXE
?%?%b\oﬁémﬁﬁi@%@wﬁﬁ%ﬁwﬂ\iﬁ“ 11 A H AT
UCBEE T ETET= 7 V7 KIFERRF i /)27 (APEC) O H Ik
12D, A EHIRO BN o= e ik B b0 &
LTEALNET, bobdh, NEBMRIIRMZZE L, 44
OVERR R LGS A A TS DI/ BRI REVEN BV E 97, L
EINERNREISND T EDI2A 15 £ TITTIEREEICE
T HEEGIT, FENE A OBIMEBORBERZ & &F) L5 5
K EBRDNBENRBEINDEEZZDIVET,

W E BRI TN T A S e L 7= mliE R >\ Cid, 94
PIBEOBEFFB O EFIZHIG LTI DO THAHE R THET (X
#3), % OEEEICHOWTT, PE ARSI TAAILALI6H

ICARLUTARBERBUTIR S 2BV T, Bonomfn b 57-42%
dZLT WA= BEIITONAETEESNET,

ZOH kP OIEREEITLY ., EEIEER 0 EE-
T HAREMENR B DT80 | BFIEBNI A Y 2| LT B E A A
AEHERFT 28T,

(RBINTHPEARTVIIIHF—T7UR]
DOR—kTA)A DL
Z72F:20194E11 B19E R R

SERH:-2019F10A31 B R

T7UR | SEEHR
Falb—iay 3.934%F 5.064F
REBEDOFHFEY 3.07% 3.08%

%2 Z 5% J.P Morgan GBI-EM China
(HAT) J.P.Morgan Markets kY= 7 YT R AUMERK

(B&R2)PEARTYVIV IS —T7UF)
DR—F7AYADAIR
(2019411 A19B K R)

B AR
SeED,

5.1%

TEERME

iRITIH, 33.4% FEEE,

61.5%

KT, M RAE2MEEIERAL TS8O
BEHHY100%I28ANMEENHYET,

[B=R3)bEI0EEEFNEY &
1EYMh B HI7 T+ (MLA)SEFI O HERS
(2017/1/3~2019/11/19]

%) 107 EfE —AEPMLFER

4.5
4.0 +
3.5

_' ™
3.0

2.5

2.0

17/1 17/4 17/7 17/10 18/1 18/4 18/7 18/10 19/1 19/4 19/7 19/10
(#/R)

(H77) BloombergT—A2&YB =7 ybIRI A MERK

<FEPICEAULTTHRWEEEEWEIR>
BAERE, THEARTVIVDA—TU (TERFIVRER) B8 STr LB IICET2ERIREE BNELTRZ 7 2y IR DAV MR R 1A
LIzt DTHY., 77 FOREEFEEMELTHERLELDTEHYE A, BEEHRIBHSNTOWATRRRBLEF R FAERMERRRTOY
HORBTHY. BEFEGLICERENSGEELNHYET . - RO EABRZRIATHLDTEHYFE A, REAEH T, SEAMEBETEHEH
BL-IEBREEICERL TEYFT A, £ DFEHRD EFE - zcé'ri"é{%nft?'étd)’cli?i)")iﬁ& BREETOMFORAAIZH->TIE, REEF
BAE (RMTERRE)EHELLEFTDTRHT ARECHEZEDSIX ., REHMEEE/RIBE TIT O TV EEFTT IOBMILET . 1



Qvl fl=7tybRIAD E3pis it g
FEARTVIIVA =T (TERFILRER) S ZTR/LER

BMEIRIE B ESF

EARR (EE¥R 2019411A19H)

HREROEEMBOHRE
) A AERE (55) (&5H) 9,713 M
10,600 — () 200 ot > e =
TR ERALAEE Cit) A BEHARE 0.7 &M
10,400 180
160
10,200
140
10,000 - TH—T7UFOR—FT+IF O
3,800 100 RABRZOTHHEY 3.07%
9,600 80 REEHOTEHER 3.28%
0400 0 J7REEOTaL—vay 3935
5,200 0 KT 2L —S A LR R A THEIRERD
\ 20 CEEEVET £z, EREBICHESIEHAME
9,000 0 DEBIEERT IFREL TRV, — RIS
18/10/12 19/1/12 19/4/12 19/7/12 19/10/12 %%{E;‘ ';cb%;t\;i fﬁ%‘_ﬁkﬁ?ﬁ#ﬁ*ﬁ@

(4F/R/R)

XEEMERF 1 OHD, SEEeRIEIRE T,

XD BCEBIREREMEAL (S, SRERODEE(FSI8T)Z 3z fek (B3] 70)
WSEAONICRBEHOEEMEATHIRELHOLL GIEUEEMEA T,

XTI HBEOEETHD. FPROMREREFIREEI 2EOTEBIEEA.

(PERK « T FIASER)

<FEPICEAULTTHRWEEEEWEIR>
BAEHE, TFEARTY IV F—T U (RERFLRERR) B STRLEE B 2ERIRHZBNELTRIZ 72RO AU MRS A
ERLI=LDTHY. I7FDREHFEENELTHERLEZLOTEHYFEE A, BEAERIHHINTOSITRRELF X AERERFRTOY
HORBTHY, FEFPEGLIZERSNDSZENHYES - FIROEAMRERIATHLOTEHYE LA BREAER L, SHAEETELHEH
B BREREIERL TEBYFE TN, ZOFROEREME -T2 EERAITILOTEIHYFEA, RREETOMEORAACL->TIE, REER
RAE(RXMTERESE)ZRELLET DTRUTNBRECHRDIZ . REHMEIBERIB S TIToTWEEFET LOBMLLET. 2



PEARTYIV A =T GEERRILRE) BH BT )ILERE
EMERIE

[Qﬂ fRl=7tyb¥RI A b L0 18 (i o i

PEARRT 7V A -7 A TERRNRER) B BxrVER ICBAT2Z S8R

(E=71y bR A NMIDNT]

B M= 7oy hRSAS MER A

F= 7ty "NEIAS MER 2L, SREREGIZELL GEEERE, HEMS - RIBESLUE —ELREREs 24
BATVET, BRESE. MEMBEEE (87) $£37057. —BAFEASEEIHESLU—RHREAQARE
BEREBACIALTOET,

[h:’f'JZ’J]
WEEOBROISETANIRIESNTVREDO TR EEMEBO T EICLD, BEREHRD. IEBTAEEDADTENHDE
9, ISEEEITEETREERDF T, IKEE %HZF(LEEL/t_*IJébJ:U}EQE(i IRTIHEEOBERIIBELET . J7>R(E.
HEOYVIAEFEEETOHIEMISEFCIRELEFIOT. AANTEMIISEOMEDO T EEORE(CLD, B
FANVTEL. BEEIBENHDFT ., Fle. NEREE(HIREULFIDOT. BEBBISOZEE)CLDIERERBENHDET,

B J7 ROFH/EEMEBAOZHERELTE. [EFEENIRY ], [BEZHIRY], [HON-URT ], [{IERVRY I &HDFET,
ZOMOEZFHEREELTIEREIEIR T IDHHDET

m FEARTETYVIVAAIREICREIZERURY (BI8BZEYRY. FHIVZIE)

B [TEXRRIZERE [L(E EENICERLMSHEARTETES (VIR ICIREZITI0E. iR, BRONREFZC
LEBIBULET ., COd. KRIVEARTOABBOEEZZTRILERDET , XABAYSIAMMNRIZENHDET .

XEEMEEOZENER (L _ESCOURIICRESNZEDOTIEHDEE A

[%0)4’@0)‘5”73,“\

J7> ROBEEICREAL TR, SREmEEESE3I7Z0O6DIRTE (LWHBI—-U>F47) OERIEHDFERA.

B ISEEFEETEAEEMUVERE M TER TESRR. FRIRZZNEREMIBOREOTRTEDDER A T, EEREHI
BN EUR IR EEETL. INEEREESOMREEIRDFRA.

B DEEE. FEITEOFBEEERD, J7Y ROFMEENSTINONFIOT, DiEENTINON3E. ZOREEEE Y. B
BB THDFET ., DB, STEEARIPICRAEURINSZRBZ TN 2B ENH2 ). DEEOKEL, HIUEST
BHARICHIT2 77> ROINRZRZRIEDTEIHDER A £l IHEEOBAMEBCLOTIE. DEEO—SPHE2EPN'.
EEBEM(CITARO—EPIANRUICHEHETZHENDDET, T7> REBAZOERIRNRICELD. DEEIBLNEEMEEDE /D
MNEIOIIBEERRTY,

B J7 R(E JPIV-J7 O RARTERZITVET . J7> RMKERRET DIV -J7> ReMONRE -J7> RIS ETRELT
WBIHEIC. HEMORE-T7> RICBVWTGBIERES LU—EMENSENBEINIIBE(C(E. ROBREL T, IH-T7RICH
WTEFEEENEL. J7>0 ROBEMEEN G E2 (12 ENHNET,

[ ] HS&%lPﬁ(JSUZDHX%loﬂ?JJ: NEBBES|DELL., REEEEDELE. ZOMPODEERVEBIDDEE(L. BA - REHIA

ZAFzRIEFTBED, TTICRTITBA - RERAHOZFZECHI CENHDET,
u¥b<(1 MEEERHIPE XMHBHBRESE) |0MEEIRY 2SBS0,

[HEARICCEBVI(ER]
<BBENEENCEIETSEA>
m AR
BARFLR BAMABACSX EIR3.30% (BtK3.0%)
R ARFS AR,

miEhE
BEFHN HHEEA.
{ESTEAPERRIREE | R HIARHHOBREXHOEEMEEX0.1%

<HBBEHRMEFTHE TRIENICRIBI2ER>
m REHAREH
EREEER (S5EHR)
: FEEERAXFR1.254% (Hitk1.14%)

B ZOMER-FEHN
EEEH : FEEEMRAXFR0.0132% (Hi#80.012%)

B SMEESEFEOTEICRIFTERTTHN., EAMECRE T3, EABHOUIL(CEIZEER. BINCHIZEED
REZ(CEIIBRFEAMECTEBVLEERT, 88, YY-Jr > ROHZBERICOSEFEL T, BEMCIEIBLE
E'éi?“o (BEEERZEMRKEOMER - FHRE, ERRRECLVEE IS8, FBRICRIER FIREAEERICLETER
Hho

O BERICCEBUVIKERIOOEFLTE ERRREFICIVZEE I ZERNDIIENS. BRICEFTRERELGED LIREE
FF>INBSDOFTESEZRI LI TEFEA.
0L, [REERHNAE (RMUERRESE) 10IFH FHERF 2SS0,



FHirtAEH

FEARTVIIOA—TU (TEAFILVLEE) B SxF/LEK
BMEIRIE B EHE 2019411 H228 387

[QM =7 yhTZIAL b

(BIEOFEOIEL ., BEELHPE XHEHR
DA OIIRL . BHEROZH, BRERO S - 217, WEHES, HELRUBHLOZILERZET

=) REGXHAZE FERERRS) RVERKES

WE9,)
' MABE
EIHESFES
(ERMBERIMEIEE)
B=A2 51 kA &1t BERMBEE (€M) $£525 0] O @)
B=IcW DN =K Rt BRMBERE () FE1695 ©)
B &1t SBIEIE BRMHBERR (%) $445 @) @) @)
ISP SHIE 27 S LEGFFER (£ F65 @)
REESHAHT BRVERE (M) FE1255 @)
Za—RiEHHR R BRI ERE (€M) $H1385 @) @)
KEEHHA 4 HRMHBEE(EHE) FE1815 @) @)
ERIAHH A ERMBEE(£HE) $E1955 o) O @) (@)
<FENICAHTISHSHES>

JU-44¥)L 0120-048-214 (9:00~17:00 +-H-HHRH- - HHAEBEZR




